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kaveri seed company limited 

EXTRACT OF THE SPECIAL RESOLUTION PASSED BY THE MEMBERS OF KAVERI 
SEED COMPANY LIMITED THROUGH POSTAL BALLOTJE-VOTING RESULT OF WHICH 
WAS ANNOUNCED ON FRIDAY THE 2ND DAY OF JUNE, 2017 AT THE REGISTERED 
OFFICE OF THE COMPANY AT 513-B, 5TH FLOOR, MINERVA COMPLEX, S.D. ROAD, 
SECUNDERABADBOO 003. TELANGANA. 

Approved the Buy-back of Equity Shares of the Companv 

"RESOLVED THAT pursuant to the provisions of Section 68,69,70 and other applicable provisions of the 
Companies Act, 2013 (the "Act") and the Securities and Exchange Board of India (Buy-Back of Securities) 
Regulations, 1998, as amended (the "Buy- back Regulations"), Article 75 of the Articles of Association 
of the Company and compliance of other applicable rules, regulations, guidelines and other statutory 
provisions for the time being in force, if any, and such other approvals, permissions and sanctions, as may be 
necessary and subject to such conditions and modifications as may be prescribed or imposed by the 
appropriate authorities while granting such approvals, permissions and sanctions, the approval of 
members of the Company be and is hereby accorded for the Buy-back of fully paid-up Equity Shares of the 
face value of 4 21- (Rupees Two) each up to 29,62,963 equity shares (Twenty Ninc Lakhs Sixty Two 
Thousand Nine Hundred Sixty Three) (representing 4.29% of the total issued and paid-up Equity Share 
Capital of the Company) at a price of T675 I- (Rupees Six Hundred and Seventy Five Only) ("Buyback 
Price") per Equity Share payable in cash for a total consideration not exceeding 7200 crores (Rupees Two 
Hundred Crores Only) excluding transaction costs viz. brokerage, applicable taxes such as securities 
transaction tax, service tax, stamp duty, etc., ("Buyback Size"), representing 21.84% of the aggregate of the 
standalone paid-up share capital and free reserves (including Securities Premium Account) as per the audited 
accounts of the Company for the financial year ended March 31,2016, being within the 25% limit of paid-up 
share capital and Free Reserves (including securities Premium Account) as per the provisions of the Act, out 
of the Free Reserves and1 or the Securities Premium Account of the Company or such other source as may be 
permitted by the Buyback Regulations or the Act, from the members of the company as on the record date to 
be determined by the Board (hereinafter referred to as the "the Record Date"), on a proportionate basis 
through "Tender Offer" route as prescribed under the Buyback Regulations("the Buyback"). 

RESOLVED FURTHER THAT the Buy-back, to the extent permissible under law and subject to all 
applicable legal provisions, bt: ialple~nented using the "Mechanism for acquisition of sharcs through 
Stock Exchange" in accordance with Circulats notified by SEBI vide circular CIR/ 
CFD/POLICYCELLll 120 1 5 daled April 13, 20 1 5 and circular no CFD/DCR2/CIR/P/20 1611 3 1 dated 
December 09,201 6. 

RESOLVED FURTHER THAT the Company may Buyback Shares f?om the existing members of the 
Company as on the record date on a proportionate basis, provided that 15% of the number of Shares 
under the Buyback or the number of Shares entitled as per the shareholding of small shareholders, 
whichever is higher, shall be reserved for small shareholders as prcscribcd undcr Regulation 6 of the 
Buyback Regulations. 

RESOLVED FURTHER THAT the Buyback of Shares f?om the non-resident members of the 
Company, including Overseas Corporate Bodies, Foreign Institutional Investors, members of foreign 
nationality, etc., shall be subject to such approvals if and to the extent necessary or required including 
approvals from the Reserve Bank of India under the Foreign Exchange Management Act, 1999 and rules 
and regulations f?amed thereunder. 

RESOLVED FURTHER THAT Mr. G.Vijay Kumar, CFO be and is hereby appointed as the 
Compliance Officer for the purpose of proposed Buyback. 

For KAVERI SEED CONIPANY LTD. 

Whole Time Director 

Regd. Office : # 513-B, 5th Floor, IMinerva Complex, S.D. Road, Secunderabad - 500 003. Telangana, India 
Tel : +91-40-2784 2398,2784 2405 Fax : +91-40-2781 1237 e-mail : info @ kaveriseeds.in 

CIN : LO1 120AP1986PLC006728 
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RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the 
power(s) conferred hereinabove as it may in its absolute discretion deem fit, to any Director(s) 1 
Officer(s) / Authorised Representative(s) of the Company in order to give effect to the aforesaid 
resolutions, including but not limited to finalizing the terms of the Buyback including the record date, 
entitlement ratio, the time frame for completion of the Buyback, and the appointment of brokers, 
solicitors, depository participants, escrow agents, advertising agencies and other advisors1 consultants1 
intermediaries1 agencies, as may be required, for the implementation of the Buyback; and to make all 
necessary applications to the appropriate authorities for their approvals including but not limited to 
approvals as may be required from the Securities and Exchange Board of India, R e S e ~ e  Bank of India 
under the Foreign Exchange Management Act, 1999 and the rules, regulations framed thereunder; and to 
initiate all necessary actions for preparation, signing, issuing and filing of the public announcement, the 
draft letter of offer / letter of offer and all other offer documents with respect to the Buyback with the 
Securities and Exchange Board of India, the stock exchanges and other appropriate authorities, if 
required; and to obtain all necessary certificates and reports from the statutory auditors and other third 
parties as required under applicable laws; and to enter into escrow arrangements and appoint escrow 
agents as required or desirable in terms of the Buyback Regulations; and to open, operate and close all 
ncccssq  accounts including cscrow account, spccial payrncnt account, dcmat cscrow account as 
required or desirable in terms of the Buyback Regulations; and for the extinguishment of dematerialized 
shares and physical destruction of share certificates in respect of the Equity Shares bought back by the 
Company; and to provide, fmalise, execute and file such other undertakings, agreements, documents and 
correspondence, in connection with the Buyback with the Securities and Exchange Board of India, 
Reserve Bank of India, Stock Exchanges, Registrar of Companies, depositories or other authorities or 
third persons from time to time as may be required, desirable or considered expedient for the 
implementation of the Buyback. 

RESOLVED FURTHER THAT nothing contained herein shall confer any right on the part of any 
member to offer and / or any obligation on the part of the Company or the Board to buyback any Shares, 
and 1 or impair any power of the Company or the Board to terminate any process in relation to the 
Buyback, if so permissible by law. 

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board be and is 
hereby authorized to fmalise the terms of the Buy-back, including the price per share, the amount to be 
utilised towards the Buy-back, the number of Equity Shares to be bought back, the source, and the time 
frame therefor, within the statutory limits prescribed by the law and to do all such acts, deeds, matters and 
things, take necessary steps as the Board may in its absolute discretion deem necessary, desirable or 
expedient and to settle any question that may arise in this regard and incidental thereto including but not 
limited to appointment of Merchant Banker, Brokers, Bankers, Solicitors, Registrars, Depository 
Participants and other intermediaries / agencies for the implementation of the Buy-back, to make 
applications seeking approval of appropriate authorities and to initiate all necessay action for opening 
of accounts, preparation and issuance of various documents, including Public Announcement, Letter of 
Offer, Declaration of Solvency, and Certificate of Extinguishment of shares / share certificates required to 
be filed in connection with the Buy-back without being required to seek any further consent or approval of 
the members or otherwise to the end and intent that the members shall be deemed to have given their 
approval expressly by the authority ofthis resolution." 

///CERTIFIED TRUE COPY/// 
-EaR KAVERI SEED COMPANY LIMITED 

C. VAMSHEEDHAR 
HOLE TIME DIRECTOR 

DIN: 01458939 

Regd. Office : # 513-8, 5th Floor, Minerva Complex, S.D. Road, Secunderabad - 500 003. (A.P) India 
TeI : +91-40-3784 2398, 2784 2405 Fax : +91-40-2781 1237 e-mail : infn@kaveriseeds.in 
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I t c n ~  No. I. Approvolfor B~r,~bock ~J'E(111lrrity Slrcrrc,.s 

Mcmbe~-s are inl'o~-mcd that the 13o;lrtl of Dirccto~.> ol'tlic C'o11il)nny ( ~ l i c  "13oi1rtl") I I ; I \ .  ;!I ils t ~ i c c t i ~ ~ g  I)cltl on Mnrcli 
27. 2017. approved tllc ~)rol)os;ll li)r I)uyl);~ck ol' its cqi~ily sliarcs. the tlcr;~ils 01' \vliicli ; I IY  ;IS con[;linctl in ~ l i c  
resolution stated at ltetii No. I of thc Nolice. 

As per ~ l i c  applicable provisions ol' the Co~nl);~~lics Acl. 2013 (;IS ;~liicntlctl) (~ l ic  "Act"). lhc C'o~iipanics (Sli;~rc 
Capital and Debentures) Rules. 2014 (as alncntlctl) (the ' .Sl~;~rc Ciil)ital W111cs") nntl llic Sti131 (13uy H;~ck ol' 
Secu~ities) Regulations. I008 (as a~iictidctl) (tlic "Buyback Rcg~~lations"). this Exl ) la~ i ;~ l~)~y  Slntclncnt conli~ins 
relevntit ntid matcrial inl'ormation to cliablc the members Iioldillg cquity sllatcs tr l '  tllc C O I I I I ) ~ I I I ~  to co~iside~ ~ I I I ~  

approve tlie proposcd Special Kcsolution Ihr tlic Buyback by the Company ol'its ccluity slinrcs i ~ s  LIII(ICI.: 

0) Necossityfor tIte BIIJ~ Buck 

i .  Tlic Buyback will help tlic Cornpimy to return surplus cash lo its ~nc~nl)crs. lioltling cquity sli;~rcs ant1 
tendering undcr tlie Buyback, bro:~dly in proporlion lo their slii~rcliol(li~ig. rlicrcby cllllancing the 
o\,crall return to the mcmhcrs; 

i i .  Tlic Buyback, which is bcirlg implcmcntcd tllrough the 'fc~ldcr 0l'li.r route :IS prescribed undcr the 
Buyback Rcgulations. would involve allocation ol' lhiglicr of ni~mhcr ol' sh;~res :IS per their 
entilleinent or 15% of tlic nilmbcr ol'sharcs to be bougllt back. rcscrvcd li)r tlic sm;~ll sharclioldcrs. 
Tlic Co~npany bclicvcs that this rcscrvation lor small sharclioldc~~s wo\~ltl bcnclit a largc number of 
public sliarcl~olders, who would gct classilicd as "small sharcholdcr"; 

... 
111. The Buyback may help in improving rctuni on equity. hy reduction ill 1l1c cqi~ity base, thcrcby 

Icading to lo~lg tcnn incrcasc in sharclioldcrs' valuc; 

iv The Buyback gives an option to the members holding equlty shares 01' t l~c  Company. who can 
choose to pa~iicipate and get cash in l ~ c u  of equity shares to be acccptcd undcr the Buyback oL'fer or 
they may choose not to participate and cnjoy a resultant Incrcasc in their pct.ccntagc sharcholdi~~g, 
post thc Buyback, without any adtlit~onal invcstmcnt. 

v. Optimi~cs thc capital struclurc 

b) Metltodto beadoptedfor Buy-back 

The buy-back shnll hc on a proportionate basis Liom thc equity shareholders : bcnelicial owners ot'the Equity 
Shares of the Company through thc "Telider Offcr" route, as prcscribcd undcr thc Buy-hack Regulations. The 
Buy-back will be implemented in accordance with the Act and the Rules ~nilde thereunder to the extent 
applicable, and on such tenns and conditions as may bc dee~ped lit by tlie Company. As rcquired under thc 
Buyback Regulations, thc Co~npany will announcc a rccord date (thc "Record Datc") for detcnnining thc 
ilalncs of the membcrs holding equity shares of the Co~npany who will be cligible to participate in the 
Buyback. In due course, a Letter of Offer along with a Tender t' Offer Fonn indicating the entitle~ncnt of the 
shareholdcl. for participating in tlic Buyback will bc dispatched to each shareholder as on tlie Rccord Datc. 

The Equity Sharcs to be bought back as a part of the Buy-back is divided in two categories: 

(a) Reserved category for small shareholders; and 

(b) the general category for all other shareholders. 

As defined in the Buy-back Regulations. a "small shareholder" is a shareholder who holds Equity Shares 
having market valuc, on the basis ofclosing price of shares, on the recognized stock exchange in which highest 
trading volu~ne in respect of Equity Sharcs as on Record Date is not more tlian 2,00,000(RupeesTwo Lacs). 

In accordance with the proviso to Regulation 6 oT the Buy-back Regulations. 15% (fifteen percent) of the 
nuinberofEquity Shares which thc Co~npany proposes to Buy-back or number of Equity Shares entitlcd as per 
the shareholding of small shareholders, whiclie\~er is higher, shall be resenled for the small shareholders as 
part of this Buy-back. 
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1 c 1 c  t i c  S I  I I I I 111111 c ~ i t i t l e ~ ~ i ~ ~ ~ l  li>r ci~cli s l i i ~ ~ ~ c I i o I ~ I ~ ~ ~  ~vill I>(.  I . ; I I C I I I ; I I C L I  I> ; I sc ( I  o11 I I I L '  

~ iu~i ihe~-  of' Equity Sliilrcs llcltl ~Iic I . L ~ Y I > C ~ I I \ , C  ~l~i~reIioI~Icr  ;IS 011 111~. l<c~.or(I I ) ~ I I C  ~ I I I ~  I I I C *  t.illio 01' 1311y-1>:1~,1\ 
iipiilicahlc ill llic catcgor!; ( ( I  \vl~icll \t1c,I1 bl~i~rcIioI(Ier helongs. 

Slial-cl1oldc1-s- pallicil,a~io~i 111 Buy h;~clc will bc volu~ir;l~y. '1-lie n l i~xin i~~~l i  tc11~Ier L I I ~ L I C I .  ( I I L '  I ~ L I Y -  l>i~cl\ Oy illiy 
sllarclioldcr canlior cxccctl lllc 11~111ihvr 111' I:quity SIiarcs Iicld by tlic S I ~ ; I I - L : I I ~ I ~ C I ~  >IS OII  t l~c I Z C C ~ I I I  l)i~Ie I'Iiv 
Equil5) Sliarcs tcndcrctl as per 111~. ~.11111lc111'1it by ~iic~iihcrs Iiolding Equity SIi:~rcs 01' l l i ~  ('onll7;11iy :is u ' c I I  >IS 

additional sliares rentlcrctl, il'illiy. \ \ , i l l  I,c ;~cccptctl ;is per !lie procedure Iiiid down ill Buy-hack Rcgulatio~is. 
Tlie scttlc~nctit oftllc tcnclc~.s un~lcr 111c I3uy-back is cxpccrcd to he tlonc  sing rllc "Mccliii~iisni li)r ilequisitio~~ 
ofsliarcs tlirough Stock Lxcll;l~igc" ~ioliliccl by SEBl vidccircula~~CIK~('l~D~l'OL~I('Y('El..I.~ 1 201 5 tlatctl A1,ril 
13.201 5 read with circuliir ('I:I) 1)('1<2 C'II<' I'! 20 1611 3 1 datctl Dccc~nl>cr 00, 201 6. 

Detailed instructions li)r p;~rticil,atio~i i l l  tlic Buy-hack (tender ofcquity sliarcs il l  tlic Buy-back) ;IS well ;IS rllc 
relevant time toblc  ill he inclutlctl ill rllc Letter of Offer which will be scllr in clue course to tlic I I I C I I I ~ C I R  

holding Equity Sliares ol'tllc Company ilson the Recorti Dare. 

0 Ma.rin~urrr anrorrrtf rc.yuirc~cl rrrr~l~~r /Ire Brr~v-bock, ifs pcrcc<rrfcrge of flrr foful/~cri(l rrp ccrpilnl crrrdfiuc rt!.sc.rvc:s 
urrrl flre sources of~urrclsfkor~~ tc~lric.11 flre Rrry-beck would hc./itrr~lc.l 

The ~naxi~num amount rccluircd untlcr rllc Buy-back will not cxcccd 200 crorcs (which is 21 .X4% ol'llic 
total paid-up cquity capival and lice rcscrvcs as per tlie auditcd accounts of the Company fnr thc fini~nciiil yciir 
ended March 3 1 .  201 (7) excluding tlxnsaction costs viz. brokerage, apl>licable taxes such as sccuritics 
transaction tax,sen~icc Vax. slamp~luly, ctc. 

The Buy-back would be I'undcd o u ~  of lice rcscrvcs ofthc Company. Tlic Company shall transfer a sum cqu;~l to 
tlic nominal value of the Equity Sliarcs hought back through thc Buy-hack to the Capital Rcdc~nption Rcscrvc 
Account and thcdctails of such transkrshall bcdisclosed in its subscqucnt audited Balancc Shcet. 

The Company confirms that :is required undcr Scction 68(2)(d) of thc Act, thc ratio of thc aggrcgatc of 
secured and unsecured debt owncti by the Co~npany will not be Inore than twice the paid-up and frce reserkes 
after the Buyback. 

d) B~~rback pricearrdflte basis of ~rr r i~~ i r~gaf  flrc Brryback price 

Thc Equ~ty Shares arc p~oposcd to hc bought back at a p r~ce  of 675:- (Rupccs SIX Hund~cd and Seventy F ~ v c  
Only) per Equity Sliare (the "Buyback PI ~cc") 

The Buyback Pr~ce  has bccn arr~vcd at aftcr cons~dcnng various factors such as the accumulated frcc rcscrves 
(includ~ng Securities Prcmiu~n Account) as well as the cash liquidity rcflccted in the aud~ted accounts of tlic 
Company for the financial year ended March 3 1 .  20 16, the prevailing market price of the equity shares of the 
Company before the announcclncnt of Board Mccting for consideration of Buyback, thc nct worth of thc 
Company and the impact of the Buyback on the key financial ratios of the Company. 

Tlie Buyback Offer Pricc of 6751- (Rupces Six Hundred and Sevcnty Five Only) per cquity sharc 
represents a premium of 23.54% and 24.39% over the closing price of the Equity Shares on tlie BSE Limitcd 
("BSE") and on tlie National Stock Exchange of India Limited ("NSE) (collectively referred to as the '-Stock 
Exchanges"), respectively, as on March 27, 2017, being the datc on which the Company intimated tht: Stock 
Exclianges of the date of the ~neeting of the Board whcrein proposal of the Buyback was considered. 

e) Nunrber ofshnrestltaf the Conrpartyproposesto buyback and flte fitrlelinrif for complefirigtlre Blrybnck 

The Company proposes to buyback not exceeding 29,62,963 (Twenty Nine Lakhs, Sixty Two Thousand, 
Nine Hundred and Sixty Three Only) equity shares of the face value of 2 each of the Co~npany. 

The Buyback is proposed to be completed within one year from the date of passing of the Special Resolution 
approving the proposed Buyback. 
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provisions of the Act. llic li~ntls dcployctl l i ~ r  the Buyback callnot cxccctl 25'X, of tlic ;~ggrcg;lIc of tlic I'ully 
paid-up sliare capiti~l ;111rl li-cc. I - L . ~ - I - \ ~ \  ol' tlic Co~iil)a~iy i.c. is 22.X00.50 I;lklis Tllc ~iiilxi~iiu~ii ~ I I ~ ~ ( I L I I ~ ~  

proposed to be uliliLctl I i~r  tllc L3~?11;1cli. is 11ot cxcccdi~ig 20,000.00 lilklis (RLI~)CCS I'wo Ilu~ldrctl crorcs 
o~ i ly )  cxcludi~ig tr;l~is;lctio~i coh15 \ . I / .  brokcr;lgc, securities tra~is;lctio~i lax, service t;lx, st;l~ilp duty. ctc.. 
rcpl-escnti~ig ant1 is ~I icrcl i~rt~ \vi~lii~l lllc l i ~ i i i l  01'25% of llic Co~iip;i~iy ~ i l i d - ~ ~ ~ )  sIi;~re cill7i1;ll ;111(l lice rcscr\~es 
as ~ x r  tlic auditcd accoulilb of ~ h c  <'o~iil):~~iy (i)r tlic lilia~iciill yc;~r Mi1rc11 3 1 .  201 0 (111~ Iilsi i l t ~ d i ~ ~ < I  Ii~iil~icii~l 
stateliielits available 11s 011 the ~ ; I I L ,  of Bo;wtl ~iiccting rccornmcntling the pn)posal for the Buyback). 

.!!) Tlrc uggrcg(11e s/rorc~/ro/r/ir~~ c~fllrc f'ro~rrotc~v rtrl(/ oftlre Dircc.lors cflll~c: f'rorrrolc~r rct1rc:re hor~rotc*r 
is cr Cbrrrpa~(v urrd of'f'c,r:vor~s 11,1ro arc, irr Coritrol rf'tlrc (bnrlrrrr?): (rrrd r,f'Dircc,tor:v crrttl Kqr ,4loricrgc*ritrl 
Pcrsorirrel qf tile Corrrpcrr(r rrs orr llrc, cltrlc, q f th i .~  (V01ic.c: 

(i) Shareholding ol'lhc l)ro~nolcrs ;111rl I'n)~notcr Group ol '~l ic  Co~nl>any. 

. .. . .. . .. . 

I'crcc~~tagc o f  Issl~c'tl 
S l ~ a r c s  liclcl 15q11ity S l ~ a r r  Capital 

-. . . . . - 
I Mitliun Cliantl C 'hcn~i;~~n;~~irwi 0.28.895 

2 Va~nslicctlliar C'licnn;~m;i~icni l tl.99.320 

A p a ~ t  koln the following, none of the other Directors or  Key Managerial Personnel of the Co~npany 
hold any equity sharc in the Co~npany: 

3 

4 

5 

6 

1 

h) Aggregate number of equity shares purchased o r  sold by persons including persons mentioned in (g) 
above from a period of six months preceding March  27, 2017, being the date  of Board Meeting a t  
which the  buyback was approved: 

No equity shares of the Company were either purchased or  sold by any of the persons mentioned in clause 
(g) above during the period of six months preceding March 27,2017, being the date of the board meeting at 
which the Buyback was approved. 

Pawan Gu~idav;l~.i~~n 

Vanqia Dcvi Gundaara~n 

Gundavaram Vcnkat;~ Rhask;lr R;lo 

Venkata Bliaskar Rao G u n t l a v a ~ ~ ~ i i  (HUF)  

(ii) Shareholding ofthe Directors and Key Managerial Personnel oftlie Con~pany: 

Total 

2.5.09.000 

1,57,75,050 

- 

3,75,84,900 

O.hDo,,, 

22.84'1, 

54.43% 

60,3 1.990 

1.12.40,645 16.284; 



111 ~ c r ~ i i s  ol ' r l ic B11yl>:1ck I < L ~ ~ L I ~ ; I I ~ ~ I I ~ .  LIIIL~L,I IIIV I c11(1cr Ol'lbt~. [lie I ) ~ ~ > I I I ~ > ~ ~ I . S  ;III<I I'IOI~IOIL,I. (1ri1~111 I>L~II~; III 

COII~I-OI 0 1 '  LIIC ('otiil>;i~iy. O~IVL, ;ill o ~ ~ i i o t t  to I);II-IILI~I~I~C i l l  IIic Ijuyl>;~ck. ' I  lie I'ro~iiolc~..; I~:I\.L, ~ ~ s l > ~ . ~ ~ s h c t l  1Iic1r 
in lc~ i t io l i  lo pal-licipalc i n  llics 13uyh;tcI( ;111d 11 111;1! I V I I ~ C ~  1111 10 ;II~ ;~pg~.c%aLc ~ ~ ~ a x i ~ i i ~ t ~ i i  01' 15.00.000 I:quiry 
Sliarcs orsucl i  lo\vcr ~ i u ~ ~ i l > c ~ . o l  I i l i t i t )  SIi;trc\ 111 ;~ccirrtlancc will1 [lie pl.ovisiotis ol'11ic 13uyhack Rcgulariolis 

Details o f  tlic date alitl price of ;~cc lu is i~ io~i  o f t l i c  Equity Sliarcs licld by Prolliolcrs illid l ' r o ~ ~ i i ~ t c r  GI.OUII. wl io 
are parricipatiny in  the Buyback, i ~ r c  givcti hslow. 

$.No 

I 
2 - 
> 

4 
5 

Cun~u la t i ve  No. 
Sl~ares 

N~IIIC of t l ic s l ~ ; i r c l ~ o l ~ l c r  

- 
Va~iislicctll i:~r C ' l ic~ i~ ia~i ia t~ct i i  
Pawall C;undavar;~~n 
Vaiiaja Dcvi  ( ;~~ id i i \ t i ~ t . i~~ i i  
Ciundavalxm Vc~ika la Bliaskar Kao 
\'enkata B l iask~r  [<:lo Gu~idavara~i i  (I IUF) 

Rlasi1n11111 I I I I~I~)~~ ol'sl~;~rcs 
111tc11decl to  l 'c l~t lcr 

44.08 7 
I .02.O~/O 
6.45.530 
2,46,835 
4.50.078 



Vilniliil Devi Gundavar;~m 

Datc 

27.08.1986 

26.02.199 1 

29.03.1996 

27.06.2005 

26.07.2006 

04.08.2006 

20.09.2006 

20.09.2006 

79,50,448 

1,52,70,448 

l,56,90,3 13 

1,57,75,050 

Gundavaram Venkata Bhaskar Rao 

No. of Sl~arcs 

100 

8,900 

30,000 

5,95,000 

(97,000) 

5,37,000 

10,74,000 

74,600 ' 

09.07.201 4 

03.1 1.2014 

24.08.201 5 

26.08.2015 

Date 

27.08.1986 

26.02.1991 

29.03.1996 
I 

Split of Each equity share of 18 cach into Five cquity shares of 2 Each 

(3 1,62,552) 

73,20,000 

4,19,865 

84,737 

Market sale 

Gift 

Market 
purchase 

Market 

27.06.2005 

1.1 1,13,000 

Nature of 
tra~isactio~i 

Subscription to 
Mcmol.andu~n 

Allotment 

Allot~ncnt 

Allot~nent 

Snlc 

Bonus issue 

Rights 

Acquisition of 
Agritek 

63,25,104 

1,46,40,000 

8,39,730 

No. of Shares 

100 

12,400 

44,000 

3,90,000 

Nominal \falr~r 
(In ) 

1,000 

89,000 

3.00,OOO 

59,50,000 

9,70,000 

53,70,000 

1,07,40,000 

7,46,000 

lssr~c I'ricc 1 Cumr~lativc No. 
Tra~~sl 'e r  
Price (In ) 

836.15 

NA 

426.63 

Naturc of 
Trailsaction 

Subscription to 
Memorandum 

~~~~~- 
Allohnent 

Allohnent 

10 

10 

1 0 

5 0 

N A 

10 

N A 

1,69,474 472.31 

Cumulative No. 
Shares 

100 

12,500 

56,500 

Nominal Valr~e 
(In ) 

1,000 

1,24,000 

4,40,000 

9,000 

30,000 

6.34.000 

5.37,OOO 

10,74,000 

2 1,48,000 

22.22.600 

Issue Price I 
Transfer 
Price (In ) 

10 

10 

10 

Allotment 10 39,00,000 4,46,500 



-- -- -- . .. -- .- . . . . . . . . 
.;.oo.2ooo i o.so.ooo 

26.03.20 1 1 

26.03.201 1 

13.07.2012 

13.07.201 2 

Venkata Bhaskar Rao Gundavara~n (HUF) 

(50,000) 

(50,000) 

(50,000) 

(50,000) 

Cumulative No. 
Shares 

5,79,000 

1 1,58,000 

23,16,000 

22,48.129 

1,12,40,645 

Split of Each equity share of 10 each into Five equity shares of 2 Each 

Date 

26.07.2006 

04.08.2006 

20.09.2006 

28.01.2013 

Gili 

Gi fi 

Gift 

Gift 

60,31,990 

Split of Each cquity share of 10 each into Five cquity shares of 2 Each 

Nature of 
Transaction 

Purcl~ase 

Bonus lssue 

Rights Issue 

Market sale 

No. of Shares 

5,79,000 

5,79,000 

11,58,000 

(67,871) 

1 ,OO,OOO 

1 ,OO,OOO 

1 ,OO,OOO 

1 ,OO,OOO 

Nominal Value 
(111 

57,90,000 

57,90,000 

1,15,80,000 

6,78,710 

Issue Price I 
Transfer 

Price (In ) 

10 

NA 

10 

1.402 

N A 

N A 

N A 

N A 

13.56,308 

13.06,398 

12,56.398 

12,06,398 



j) ( 'o~~l i rnra l io l~  t l ~ a t  t l ~ c  Boar(1 01' l>ircclors l~ii\,c 111;1<lc full ( b ~ ~ ~ ~ ~ ~ i r j  inlo II I (S  i~l'l'iiirs ;i111l ~ ) r o s ~ ) ( ~ c l s  01 
tlic (:o~npaliv anil that tlic! ha! (% l b r ~ ~ ~ c c l  l l i cL  ol)i~iioli to 1 1 1 ~  t~l'l'ccl Illat I I I C  <'o~iil,;~n!, ;~ l lc r  I)II!,-I,;I~I~ 
\!ill continue to bc ablc lo rrlcc( its lial)ililics ; r ~ r t l  \ \ , i l l  1101 I,c rrntlerctl i l ~ s o l v r ~ ~ (  

I'llc Board conlir~ns t11;1( I (  h;~.; I I I ~ I ~ ~ .  .I lu l l  i11el~lil.y inlo I I I C  :~l'li~irs i111cl ~)roa~)ec.(s .:11'1Iic ( 'o~ill)i~~i), ;111el I I ~ I ~  
fi)~.~ncd [lie opi~iio~i tli;~r. 
a )  i~iinicdiarcly Ih l lo~ . i~ ig  ~ l ~ c c l i ~ ~ c ~ ~ l l ~ o i ~ r c l  M C C I ~ I I G  IicI(1o1i Mi~rcIi 27. 201 7 i~nd tll~ili1lco11 \ < , I ~ I c I I  1 1 1 ~ .  

rcsultsof 1x)slal hl l lo~ \r.ill I ~ L ,  tlccl;~~.ctl. tl~crc \ \ . i l l  Ilc IIO ~ I . o L I I ~ ( I ~  O I I  \vllicI1 ~ l ic  ('01111):111), C O I I I ( I  Ihc 
li)und utinblc to pay Ita tlcl>t.;. 

b) as rcgards tlic <'o1iil,n11y'\ ~ > n y , c ~ . t s  1iw ~lic  yci~r i~ii~lictlia~cly lilllo\vi~ig rlic cl i~~c 01' tllc 13oi1~l 
Meeting co~i\:e~ie(l for ;~l>pro\,ilig ~ l ic  I ~ I I ~ - I I : I C I <  I , < *  . M:~r~,li 27, 201 7 :11i(1 the (li~tc 011 \\,liicl~ 1 1 1 ~ .  

results of Postal Bi~llol will bc tlcclarctl. Ii;n,i~ig ~.cgi~rtl to tlicir i ~ i [ c ~ i ~ i o ~ i s  witli rcsl,ccl Io tllc 
Inallagclnc~it ol. the Conil,;~ny's bi~silicss du~.ing t11;1t yea!- i111d to [lie :IIIIOLIII~ ;111d clii~ri~ctcr i l l '  Lllc 
Ii~iancial rcsourccs \+;liicli \ < , i l l .  ill tlic vicw oftlie l3oi11~1~ Oc ;~v;~il:~l~lc to tlic C'o~ripi~~iy (luri~lg t l i : ~ ~  
year. tllc Conip;aiy will hc ;il,lc to 11icc1 its li;~bilirics ;is alitl wlic~i tlicy liill duc ;inti \<'ill nor Ilc 
1.c11dcrcd insolvent \vitIii~i i~ period ol 'o~ic yciir li.0111 tlie tlatc 01' tlic Board Meeting apl,rovi~ig tlic 
Buy-back and witliili a period c11'01ic year li-0111 thc tlatc oli wliich tlic rcsults ol'thc Postal B:~llot will 
bedeclared, ns thccasc liiay he. illid 

c) inhnni~ig its opinion Ibl- tlic ahokc pu~~poscs, tlic Board lias takc~i illto account the li;~bilitics 
(includi~ig prospective and co~i~inge~it  lii~hililics) ;IS il'tlic C'oml,a~iy were hcing wound up untlcr thc 
provisions ofthe Act. 

k) Reoort addrcsscd to thc Board oi'Dircctors I)vtIicCo~npn~iy'sAaditors 

The tcxt of thc Rcport datcd Marcli 27. 2017 rcccivctl l.rom P.R.Rcdtly & Co, Clia~.tcretl Accountants. 
Statutory Auditors of the Company. addrcsscd h~ the Board ol' Directors ol'the Company is rcproduccd 
bclow: 

To 
The Board of Directors 
Kavcri Sccd C o ~ n p a ~ l y  Li~nitcd 
513-B.5th Floor, Mine~va Co~nplcx. 
S.D Road, Secunderabatl 
Telangana - 500 003 

Dear Sir. 

Sub: R e ~ o r t  in terlils of Clause (xi) of Scliedule I1 to the Securities and Exchange Board of India (Boy 
Back of Securities) Reputations. 1998. as amcndcd 

1. In conncction with the proposal of Knvcri Sccd Company Limited (Uic 'Company'). and as approvcd by its 
Board of Directors at its meeting licld on 27Ih March, 201 7. to buy back its sharcs and in pursuance to the 
provisions of Section 68 ,  Section 69 and Section 70 of tllc Companies Act, 2013 (the 'Act') and The 
Companies (Share Capital and Debentures) Rulcs, 2014 and subsequcnt amcndlnents thereof. and tlic 
Securities and Exchange Board of India (Buy Back of Securities) Regulations, 1998, as a~ncnded (the 
'Regulations'). wc liavc cxa~nincd thc Company's Audited  account^ for the year ended March 31, 2016 on 
standolone basis and according to tlic infonnation and explanations given to us and on the basis of verification 
of relevant records as we cons~dcr appropriate, , we report that : 

i) We I~ave il~yui~rcl illlo Ll~e sule ol'afhirs o f t l ~ e  Company in relalion lo i ~ s  ;rudiled linanci;rl slalemenls as :I! 
Marc11 31,2016. 

ii) 'l'he amount of permissible capital payment for the Buy Bock of equity shares, as co~nputcd in the table 
below, has been properly detennined in our view in accordance with Section 68 (2) of the Act and 
Regulation 4 (1) of the Buy Rack Regulations. The a~no~ln t  of e q ~ ~ i t y  share capital and fme reserves 
(including Securities Premium) have been extracted from the audited financial statements of the Company 
for the year ended March 3 1,2016 as under: 



I 
. - - 

Particulars 

( B )  Frre Reserves 
~- .- .. - -- - -- . - - -- .- 

Secul-itics PI-emium Accounc 

2. The Board of Directors at its meeting hcld 011 27"' March. 201 7 have fol.rned tlie opinion as spccilicd in 
Clause (x )  of Part A of Schcdulc I I to tlic Rcgul;ltions, on rcaso~iable grounds that thc Company will 1101. 

having regard to its statc olafl i i ls ,  be ~ . c ~ ~ ~ l c r c t l  insolvcl~l within a period ofone ycar from the datc of  hoard 
meeting and the date on which the results of the Postal Ballot will bc declared.. 

.......- -7 
(1.0 1 2  8.: 

- - - -. - .... . .  . . . . .  
General Reserve 

-- - - ....... - .. 
SUI-plus in the Statement of Prolit and 1Lc)sa 

kotal Paid up Capital and Free Reserves (A)  + (B) 

Permissible capital payment (25% of the paid up capital and free reserves) 
5---p-p 

Buyback Size proposed by Board of Directors 

3 We are not aware oranything to indlcate that the opinion expressed by the Directors In thedcclaratioli as to any 
oi'llic mattcrs mentioned in thc declaration IS unreasonable in circumstances as at tlicdntc ofdcclaration. 

. . . .  . . -. -. - - 

S.OO 1 00 
.- -. - -- .~ - . . 

75.317 00 
................... 

01,562.50 

22,800.05 
-. 

20,000.00 

4. Complinncc with the provrslons oi tlic Act and the Kegulntions is thc lusponsibility ol' tlic Coltll?ally's 
managcment. Our responsibility is to verify tlie factual accuracy b;~scdonourrcvicw proccdurcs. 

5. For the purpose of this report, we have conducted our verification in accordance with the Guidance Nolc on 
Audit Rcpolis and Ccrtificatcr, for Spacial P u I . ~ ) o ~ L I ~  issued by tho l ~ ~ ~ t i t u t c  of C h a ~ t c r ~ d  A C C O I I I ~ ~ I I I I ~ ~  0 1 '  
Ind~a. 

6. This report has been prepared and issued to the Company with reference to the proposed Buyback 01' Equ~ty 
Shares inclucli~lg disclosi~ig ill tile Postal Ballot Notice, Public A ~ ~ n o u ~ i c e ~ ~ i e ~ i t ,  Drafi Letter of Offcr, Letter 
of Offer and submission to various Regulato~y bodies such as SEDI, Stoil; Exchanges, RDI ctc., as rcqilircd 
under the Buy Back Regulations and should not be used, referred or distributed for any purpose without our 
prior written consent. 

7. We have no responsibility to update this report for events and circu~nstances occurring after the date oT this 
report. 

For P.R.REDDY & C O  
Chartered Accountants 
ICAI Finn registration number: 0032688 

Sdl- 

P RAGHUNADHA REDDY 
Partner 
Membership No.: 23758 

Place: Secunderabad 
Date: March 27,201 7 

Unquote 

I) As per the provisions ofthe Buy-backRegulations and the Act 

L The Company shall not issue any equity shares or other sccurities (including by way of bonus) till the datc 
ofclosureof the Buy-back: 

IL The Company shall not raise further capital for a period of one year from the closure of tlie Buy-back, 
except in dischargeof its subsistingobligations; 



I .  Tlic Company co11lit.m~ that as ~.c~luirctl u~ltlcr S c c l i o ~ ~  hX(?)(tl) ol'lllc C"o1111);1nics 11c1. 201 3. t 1 1 ~  < . ( I I I I ~ ) ; I I I ~  
is a debt free company ant1 tllc tlcl)t equity r;~lic~ ol ' ;~ggrcg;~~c of secured it~ld I I I ~ S C C I I ~ C ( I  (IcI>ts owc(I Ily ~ I I < '  
Colllpa~~y sl~all !lot he 11lo1-c than twice the cc1~11ty sl~;~rcc;~l)it;~l iln~l l'rcc rcscrvcs al ' t~~rtllc I3uy-l>;1ck. 

A copy o f t l ~ c  Noticc is also a\;ail;lbl~. on the wchsi~c ol'tlic Cornpony, a( m~ww.kav~.riscctls.in. \\,cl)sitc 
of registrar. Big Share at u:\\:al bigsIiarcc1nli1ic~c~111i. wchsitc of t l ic  N:~tioni~l Sloclc E.~cliangc of Intli;~ 
Limited. at www nsei11dia.com ~ I I I ~  US[< l.i~i~itccI. ;II w w ~ ~ . b s e i ~ i d i i ~ . e o ~ ~ ~ .  

All documenls rcl'en-ed to in tlic ;~ccoml)i~nying Noticc and St ; t lcn~c~~t  p u r s u ; ~ ~ ~ t  Scction 1 0 3  l ) ol' lhc 
Companies Act. 201 3 will he avail;~hlc li)r inspection at the Rcgistcretl Oflice ol' tllc Company t lu r i~~g  
working l~ours on all working days 1111 to tlic (late ol'last tlirtc ol' voting i.c. May 77. 201 7. 

In tlic opinion of the Board. the proposiil Ibr Buyback is in thc intcrcst oftlrc Co~rrpany ;~ntl its members 
holding equity shares 01' the Co~rrpsny. The Director. Iliercforc rcco~nmcnd piissing 01' the Special 
Resolution as sct out in the acconipaliy Noticc. 

None of the Directors or  any Key Managerial I'ersonncl ol' the Company or  their relatives is, in 
anyway, concenlcd or interested. citllcr directly or indirectly in passing of  thc said Rcsolution, save and 
except to the extent of  their respective intcrcsl as s11arclroldct.s of the Colnpa~iy. 

Rcgistered Office: 
5 1 3-8, 5"' Floor 
Mine~va Complex, 
SD Road 
Secundrabad-500003. Tclangana, India 
CIN: LO1 120AP1986PLCO06728 
Elnail id: cs(2;kavcrisccds.in 
Website: www.ka\~eriseeds.in 

By order o f the  Board 
For Knvcri Sced Company 1,imitcd 

Sdl- 
VRS Murti 

Company Secretary 
CS Membership No. CS3566 

Place: Sccundcrabad 
Date: March 27, 201 7 

///CERTIFIED TRUE COPY/// 
KAVERI SEED COMPAhY LIMITED 

C. VAMSHEEDHAR 

DIN: 01458939 



MINUTES OF THE DECLARATION OF RESULTS OF THE SPECIAL RESOLUTION PASSED 

THROUGH POSTAL BALLOT (INCLUDING E-VOTING) BY THE MEMBERS OF KAVERI 

SEED CONIPANY LlNllTED ON FRIDAY, JUNE 02,2017 AT THE REGISTERED OFFICE OF 

THE COMPANY AT 513-B, 5TH FLOOR, MINERVA COMPLEX, S.D.ROAD, 

SECUNDERABAD-500003, TELANGANA COMMENCED AT 10.00 A.M AND 

CONCLUDED AT 11.15 A.M 

In Attendance: 

1. Mr. C.Vamsheedhar 
2. Mr. K. Purushotham 
3. Mr. G. Vijay Kumar 
4. Mr. V.R.S. Murthi 
5. Mr. L.D. Reddy 

-Whole TimeDirector 
- Director 
- Chief Financial Officer 
- Company Secretary 
- Scrutinizer (Practicing Company Secretary) 

1. Mr. C. Vamsheedhar, Whole Time Director, attended the Registered Office of the 
company at 10.00 A.M. to  declare the Postal Ballot Results of the Company 
conducted as per the Company's Postal Ballot Notice dated March 27, 2017 issued to  
the Members of the company on 28th~pr i l  2017. 

2. Mr. C. Vamsheedhar placed on record the following actions, inter alia, of the Board: 

a. The appointment of Mr. L.D. Reddy, Practicing Company Secretary, t o  act as the 
Scrutinizer for conducting the voting through Postal Ballot (including the e-voting) 
process; 

b. Appointment of the Central Depository Services (India) Limited, (CDSL) to  providing 
for e-voting facility to the Members of the Company; 

c. Fixation of the voting i.e. from on 09.00 a.m., Friday, April 28, 2017 to  05.00 p.m., 
Saturday, May 27,2017; 

d. Fixation of the cut-off date, for the purpose of determining the number of members 
was on 21St~pri l ,  2017 and the total numbers of the members as on the cut-off were 
29087. 

e. The company had carried out the postal ballot exercise including e-voting as per the 
provisions of Section 110 read with Rule 22 of the Companies (Management & 
Administration) Rules, 2014 including any statutory modification or re-enactment 
thereof. 



3. Mr. L.D. Reddy, carried out the work of a Scrutinizer from the close of working hours 
on April 28, 2017 to  May 27, 2017 and prepared a consolidated Scrutinizers' Report 
(Postal Ballot and e-voting), on the basis of the data/ reports received by him. 

4. The Scrutinizer handed over the Scrutinizer's Report dated June 2, 2017 to  Mr. C. 
Vamsheedhar, Whole time Director of the Company enabling him for declaring the 
consolidated results with regard to  the Special Resolutionas set out in the Notice. 

5. Thereafter, Mr. C. Vamsheedhar, Whole time Director of the Company proceeded 
with declaration of Postal Ballot Results based on the Scrutinizer's Report. 

ITEM NO.l: SPECIAL RESOLUTION 

Approval for the Buy-back of Equity Shares of the Company 

"RESOLVED THAT pursuant t o  the provisions of Section 68,69,70 and other applicable 
provisions of the Companies Act, 2013 (the "Act") and thc Sccuritics and Exchange 

Board of India (Buy-Back of Securities) Regulations, 1998, as amended (the "Buy- 
back Regulations"), Article 75 of the Articles of Association of the Company and 

co~-,~plial-tce of other applicable rules, regulatiol-ts, guidclincs and other statutory 

provisions for the time being in force, if any, and such other approvals, permissions 
and sanctions, as may be necessary and subject to  such conditions and modifications 
as may be prescribed or imposed by the appropriate authorities while granting such 

approvals, permissions and sanctions, the approval of members of thc Company be 
and is hereby accorded for the Buy-back of fully paid-up Equity Shares of the face 

value of 21- (Rupees Two) each up to  29,62,963 equity shares (Twenty Nine Lakhs 

Sixty Two Thousand Nine Hundred Sixty Three) (representing 4.29% of the total 

issued and paid-up Equity Share Capital of the Company) at a price of 0675 /- 
(Hupees SIX Hundred and Seventy l ive Only) ("Buyback Price") per Equity Share 
payable i r l  c d h  Tor d loldl ~o r i~ ide rd l i o r~  r ~ u l  ex~eed i t~g  0200 CI-ores (Rupees Two 

Hundred Crores Only) excluding transaction costs viz. brokerage, applicable taxes 
such as securities transaction tax, service tax, stamp duty, etc., ("Buyback Size"), 

representing 21.84% of the aggregate of the standalone paid-up share capital and 
free reserves (including Securities Premium Account) as per the audited accounts of 

the Company for the financial year ended March 31, 2016, being within the 25% limit 
of paid-up share capital and Free Reserves (including securities Premium Account) as 

per the provisions of the Act, out of the Free Reserves and/ or the Securities Premium 
Account of the Company or such other sourcc as may bc pcrmittcd by the Buyback 
Rcgulations or the Act, fron-, the members of the company as on the record date to  

be determined by the Board (hereinafter referred t o  as the "the Record Date"), on a 
proportionate basis through "Tender Offer" route as prescribed under the Buyback 



RESOLVED FURTHER THAT the Buy-back, t o  the extent permissible under law and 
subject to  all applicable legal provisions, be implemented using the "Mechanism for 
acquisition of shares through Stock Exchange" in accordance with Circulars notified 
by SEBl vide circular CIR/ CFD/POLICYCELL/1/2015 dated April 13, 2015 and circular 
no CFD/DCRZ/CIR/P/2016/131 dated December 09, 2016. 

RESOLVED FURTHER THAT the Company may Buy-back Shares from the existing 

members of the Company as on the record date on a proportionate basis, provided 

that 15% of the number of Shares under the Buyback or the number of Shares 

entitled as per the shareholding of small shareholders, whichever is higher, shall be 

reserved for small shareholders as prescribed under Regulation 6 of the Buyback 

Regulations. 

RESOLVED FURTHER THAT the Buyback of Shares from the non-resident members of 

the Company, including Overseas Corporate Bodies, Foreign Institutional Investors, 

members of foreign nationality, etc., shall be subject t o  such approvals if and to  the 

extent necessary or required including approvals from the Reserve Bank of lndia 

under the Foreign Exchange Management Act, 1999 and rules and regulations framed 

thereunder. 

RESOLVED FURTHER THAT Mr. G. Vijay Kumar, CFO be and is hereby appointed as 

the Compliance Officer for the purpose of proposed Buyback. 

RESOLVED FURTHER THAT the Board be and is hereby authorized t o  delegate all or 

any of the power(s) conferred hereinabove as it may in its absolute discretion deem 

fit, t o  any Director(s) / Officer(s) / Authorised Representative(s) of the Company in 

order to  give effect t o  the aforesaid resolutions, including but not limited to  finalizing 

the terms of the Buyback including the record date, entitlement ratio, the time frame 

for completion of the Buyback, and the appointment of brokers, solicitors, depository 

participants, escrow agents, advertising agencies and other advisors/ consultants/ 

intermediaries1 agencies, as may be required, for the implementation of the 

Buyback; and t o  make all necessary applications to  the appropriate authorities for 

their approvals including but not limited to  approvals as may be required from the 

Securities and Exchange Board of India, Reserve Bank of lndia under the Foreign 

Exchange Management Act, 1999 and the rules, regulations framed thereunder; and 

t o  initiate all necessary actions for preparation, signing, issuing and filing of the public 

announcement, the draft letter of offer / letter of offer and all other offer documents 

with respect t o  the Buyback with the Securities and Exchange Board of India, the 

stock exchanges and other appropriate authorities, if required; and t o  obtain all 

necessary certificates and reports from the statutory auditors and other third parties 

as required under applicable laws; and to  enter into escrow arrangements and 



appoint escrow agents as required or desirable in terms of the Buyback Regulations; 

and to open, operate and close all necessary accounts including escrow account, 

special payment account, demat escrow account as required or desirable in terms of 

the Buyback Regulations; and for the extinguishment of dematerialized shares and 

physical dcstruction of sharc ccrtificatcs in rcspcct of the Equity Shares bought back 

by the Company; and to provide, finalise, execute and file such other undertakings, 

agreements, documents and correspondence, in connection with the Buyback with 

the Securities and Exchange Board of India, Reserve Bank of India, Stock Exchanges, 

Registrar of Companies, depositories or other authorities or third persons from time 

to time as may be required, desirable or considered expedient for the 

implementation of the Buyback. 

RESOLVED FURTHER THAT nothing contained herein shall confer any right on the 

part of any member to  offer and / or any obligation on the part of the Company or 

the Board to  buyback any Shares, and / or impair any power of the Company or the 

Board to terminate any process in relation to  the Buyback, if so permissible by law. 

RESOLVED FURTHER THAT for the purpose of giving effect t o  this resolution, the 

Board be and is  hereby authorized to finalize the terms of the Buy-back, including the 

price per share, the amount t o  be utilized towards the Buy-back, the number of 
Equity Shares to  be bought back, the source, and the time frame therefor, within the 
statutory limits prescribed by the law and to  do all such acts, deeds, matters and 
things, take necessary steps as the Board may in i t s  absolute discretion deem 

necessary, desirable or expedient and to settle any question that may arise in this 
regard and incidental thereto including but not limited to  appointment of Merchant 

Banker, Brokers, Bankers, Solicitors, Registrars, Depository Participants and other 
intermediaries / agencies for the implementation of the Buy-back, to  make 
applications seeking approval of appropriate authorities and to  initiate all necessary 

action for opening of accounts, preparation and issuance of various documents, 
including Public Announcement, Letter of Offer, Declaration of Solvency, and 
Certificate of Extinguishment of shares / share certificates required to  be filed in 

connection with the Buy-back without being required to  seek any further consent or 

approval of the members or otherwise to  the end and intent that the members shall 
be deemed t o  have given their approval expressly by the authority of this resolution." 

The Board accordingly commends the Resolution under Item No. 1 for approval by 
the members of the Company as Special Resolution through Postal Ballot. 



The details of the voting Special Resolution No. are as under: 

(i) Voted in  favour of the resolution: 

1 Particulars Number of I Number of votes I % of total number 1 

Physical 15 2 35926 
E-voting 190 51627855 99.55 

of Postal 
Ballot voting 

1 Total / 342 1 51663781 1 99.62 1 

(ii) Voted against the resolution: 

Members voted cast in  favour of 
I resolution 

of valid votes cast 

(iii) Invalid Votes: 

Particulars 
of Postal 
Ballot voting 
Physical 
E-voting 
Total 

Mr. C. Vamsheedhar, based on the above results provided by the Scrutinizer declared 
that the Special Resolution carried out with requisite majority by the members of the 
Company. 

 umber of 
Members voted 

-- 
3 
9 
12 

Particulars of Postal Ballot 
voting 
Voted by Physical Ballot 
E-voting 
Total 

6. Mr. C. Vamsheedhar confirmed that the Special Resolution of the Notice, was 
considered and passed by the members of the company with requisite majority 
through Postal Ballot (including e-voting) on Friday, June 2, 2017. 

7. Thereafter, Mr. C. Vamsheedhar directed the company Secretary for the following 
actions: 

Number of votes % of total number 
cast in  favour of of valid votes cast 
resolution 

Number of Members 
voted 
4 

4 

(a) To intimate the outcome of the Postal Ballot voting Results t o  the BSE Limited and 

1096 
194437 
195533 

Number of votes 
casted by them 
1288 

1288 

IVSE Limited; 

0.002 

0.38 

0.38 



(b) To upload the same on the website of the company and 
(c) To arrange for publishing the consolidated voting results of the Postal Ballot in the 

Place: Secunderabad, 
Date : 02.06.2017 




