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kaveri seeds
Bombay Stock Exchange Ltd., National Stock exchange of India Ltd.
1st Floor New Trading Ring Exchange Plaza, 5t Floor,
Rotimda Building Plot No.C/1, G Block,
P.J.Towers, Dalal Street, Fort, Bandra Kurla Complex, Bandra (E)
MUMBALI - 400 001 MUMBALI - 400 0051
Scrip Code : 532899 Scrip Code : KSCL
Dear Sir,

Sub : Outcome of the Board Meeting dated 14t September 2016 - Reg.
Ref:- Regulation 30 and 33 of the Listing Regulations.

1. Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 (listing Regulations), we are enclosing herewith the Un-Audited
Standalone Financial Results of the Company for the First Quarter ended 30t June 2016,
which have been reviewed by the Audit Committee and approved by the Board at its
meeting held today i.e., 14t September 2016 and also the Limited Review Report
furnished by the Statutory Auditors of the company.

2. The results are also being published in the newspapers, in the prescribed format under
Regulation 47 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015.

3. Re-Constitution of Board Committees:
In order to comply with the Regulation 19 of SEBI (LODR) Regulations, 2015, the
Nomination & Remuneration Committee is reconstituted with the Non Excutive
Directors of Mr. P.Varaprasad Rao, Mr. M. Srikanth Reddy and Dr. S.Raghuvardhan
Reddy. Similarly the Shareholders Relationship Committee is also reconstituted under
Regulation 20 of SEBI (LODR) Regulations 2015. The Board of Directors Meeting held
today approved the reconstitution of the afore mentioned committees.

The meeting of the Board of Directors of the company commenced at 11.30 AM on and '
concluded at 1.00 PM.

Request you to take the above information on record.
Thanking you,

Yours faithfully,
For KAVERI SEED CO Y LIMITED

MANAGING DIRECTOR

Encls: a/a.

Regd. Office : # 513-B, 5th Floor, Minerva Complex, S.D. Road, Secunderabad - 500 003. Telangana, India
Tel : +91-40-2784 2398, 2784 2405 Fax : +91-40-2781 1237 e-mail : info @ kaveriseeds.in
CIN : LO1120AP1986PLC006728
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Statement of Un Audited Standalone Financial Results for the Quarter Ended 30th June 2016
(Rs in Lakhs)
Quarter Ended Year Ended
S.NO 30/06/2016 30/06/2015 31/03/2016
Particulars Unaudited Unaudited Audited

1 Income from Operations
(a) Net Sales/Income from Operations 49,397.42 53,936.70 84,895.51
(b) Other Operating Income - - -
Total income from Operations (net) 49,397.42 53,936.70 84,895.51

2 Expenses
(a) Cost of Materials consumed 5,733.61 6,291.87 39,451.32
(b) Purchase of stock-in-trade = - -
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 21,718.10 18,766.20 (1.003.94)
(d) Employee benefits expense 1,074.84 622.66 3,122.99
(e) Depreciation and amortisation 779.87 520.63 2,493.03
(f) Other expenses 5,043.90 5,691.78 24,128.41
Total Expenses 34,351.32 31,893.15 68,191.81

3 Profit from operations before other income, finance costs and exceptional items (1-2) 15,046.10 22,043.56 16,703.70

4 Other Income 543.86 208.54 1,595.66

5
Profit from ordinary activities before finance costs and exceptional items (3 + 4) 15,589.96 22,252.10 18,299.36

6 Finance Costs 1.52 1.14 16.90

7 Profit from ordinary activities after finance costs but before exceptional items (5 - 6) 15,588.44 22,250.96 18,282.46

8  [Exceptional ltems - - -

9 Profit / (Loss) from ordinary activities before tax (7-8) 15,588.44 22,250.96 18,282.46

10 |Tax expense 151.54 338.01 570.27

1 Net Profit / (Loss) from ordinary activities after tax (9 + 10) 15,436.89 21,912.95 17,712.19

12 |Other Comprehensive Income (after tax) 591.10 315.79 -

13 Net Profit / (Loss) for the period after Comprehensive Income (11 + 12) 16,028.00 22,228.74 17,712.19

14 |Share of Profit / (loss) of associates *

156  |Minority Interest” - - -

16  |Net Profit / (Loss) after taxes, minority interest and share of profit / (loss) of associates
(13+14+15)* 16,028.00 22,228.74 17,712.19

17  |Paid-up equity share capital (Face Value Rs.2/- per share) 1,381.10 1,381.10 1,381.10

18 |Reserve excluding Revaluation Reserves as per balance sheet of previous accounting
year : - - 90,181.49

19 Earnlngs Per Share (of " Rs.2/- each) (not annualised):

a)Basic 22.35 31.73 25.65
(b)Diluted 22.35 31.73 25.65
Notes:
1 (@ The Indian Accounting Standards (Ind AS), as notified under the Companies ( Indian Accounting Standards) Rules, 2015, are applicable to the Company
for periods commencing on or after April 01, 2016. The results for the quarter ended June 30, 2016 are as per the notified Ind AS.
(b) |Pursuant to the SEBI circular CIR/CFD/FAC/62/2016 dated July 05, 2016, the published figures for the quarter ended June 30, 2015 have been recast to
Ind AS to the extent applicable to the Company and have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015
(c) |A reconciliation between the profits as reported earlier and the Ind AS recast profits for the quarter ended June 30, 2015 is given below
Particulars Rs (in Lakhs)
Net Profit reported for the quarter ended June 30, 2015 (published) 22,118.08
(i) Recognition of Biological assets (163.42)
ii) Restatement of Grant and Subsidies (0.58)
(i) Fair value adjustment of Financial Assels 3.12)
(iv) Tax on adjustments (38.01)
Net profit recast to Ind AS for the quarter ended June 30, 2015 21,912.95
(d) |Reporting of Ind AS compliant financial results year ended March 31, 2016, not being mandatory, are in accordance with Accounting Standards notified
under the Companies (Accounting Standards) Rules, 2006 and are as reported earlier.

2 The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their meetings held on
September 14, 2016. The Statutory Auditors have carried out a limited review of results for the quarter ended June 30, 2016

3 ;:: oomtzan\rs operations primarily consists of Producing and Selling of Seeds and there are no other reportable segments under Ind AS 108 "Operating

ments".

4 Amount of "Sales Schemes" g_rouped under "Other Expenses" in S.No:2(f) above, representing amounts in the nature of discounts and rebates, have
been reduced I‘ror_n Net Sales in S.No:1(a) as a result of Ind-AS adjustment for quarters ended June 30, 2016 and June 30, 2015. The said adjustment
has not peen carned‘ out for year end figures of March 31,2016 which has been disclosed inaccordance with accounting standards notified under the
Companies(Accounting Standards) Rules, 20086.

5 Royalty on Sale of Bt Cotton is provided gt Rs:49:'- (including service tax) per packet for the Quarter ended June 30,2016 as per the Cotton Seeds Price
Corjtrol 0_rder.2015(CSPCO) apd the Notification dated 08 March 2016(Price Notification) issued by the Ministry of Agriculture, Union of India . The
selling price of Bt Cotton seed is also reduced to Rs.800/- as per the CSPCO and Price Notification. To that extent Sales values are affected for the
quarter ended June 30,2016.

6 For the F'manci:al Year 2015-16 the f:ompany, based on Notifications of the various State Governments, has provided Royalty of Rs 3809.14 Lakhs for the
year ended 31* March 2_016 as against the Royalty Payable amount of Rs 10359.71 Lakhs as per the Agreement with service Provider and thus the
expenses are short provided by Rs 6550.57 Lakhs.

7

ngr valuation for Fir_lancial Assets: The Company has valued financial assets (other than investment in subsidiaries which are accounted at cost), at
fairvalue. Impact of fair value changes as on the date of transition, is recognised in opening reserves
Loss Account or Other Comprehensive Income, as the case may be.

Place: Secunderabad

Date: 14.09.2016 V Bhaskar Rao

Managing Director




P R REDDY & CO.

Chartered Accountants Date :

Limited Review Report to the Board of Directors of Kaveri
Seed Company Limited

We have reviewed the accompanying statement of Standalone Un-Audited Financial
Results of KAVERI SEED COMPANY LIMITED (“the Company”) for the Quarter
ended 30™ June 2016 (“the Statement™), being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and disclosure
Requirements) Regulations, 2015, read with SEBI Circular No.CIR/CFD/FAC/62/2016
dated 5™ July 2016. This statement is the responsibility of the Company’s Management
and has been approved by the Board of Directors. Our responsibility is to issue a report
on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and an analytical procedure
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of Un-Audited Financial Results for the
Quarter ended 30"™ June 2016 prepared in accordance with Accounting Standards
specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules 2014 and other recognized accounting practices and
policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No.CIR/CFD/FAC/62/2016 dated 5™ July
2016 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

for P. R. REDDY & CO
Chartered Accountants
Firm Registration No. 003(£§S)

P. RAGHU NADHARE
Place: Hyderabad, Partner / 2
Date: 14.09.2016 Membership Numbef: 58

No. 7-70/41, Street No. 8, Maheshwari Nagar, Habsiguda, Hyderabad - 500 007.
Phone : 040-40024062, Mobile : 98660 70506



