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2 
Safe Harbour 

Certain statements in this document may be forward-looking statements. Such forward-looking 

statements are subject to certain risks and uncertainties like government actions, local political or 

economic developments, technological risks, and many other factors that could cause our actual 

results to differ materially from those contemplated by the relevant forward looking statements. 

Kaveri Seed Company Limited will not be in any way responsible for any action taken based on such 

statements and undertakes no obligation to publicly update these forward-looking statements to 

reflect subsequent events or circumstances. 
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o Cotton, Bajra and Rice acreage has increased  

YOY  

  

o Vegetables have shown robust growth in 

acreages 

 

o Timely rains has translated to early sowing in 

the current year 

 

Industry Backdrop 

 

o Crop-wise area coverage during Kharif 2020-2021: 

        As on Aug 07, 2020 
Area in lakh hectare 

Source: agricoop.nic.in 

CROP 2020 -21 2019-20 YOY CHANGE  

Cotton 123.67 118.73 4.94 

Maize 75.88 75.29 0.59 

Rice 321.79 274.19 47.6 

Bajra 61.75 58.55 3.2 

Jowar 14.04 13.91 0.13 

Sunflower 0.78 0.74 0.04 
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Industry Backdrop – All India Rainfall 

Source: IMD 
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Industry Backdrop – Rainfall Information 

Source: IMD 
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7 Industry Backdrop – All India Rainfall 

Source: IMD 
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Industry Backdrop - Cotton  

Area in lakh hectare 

Area coverage during Kharif 2020  

as on 07 Aug, 2020 

o Sowing took place earlier in  all states this year compared to last 
year 

o Overall cotton market in India has Increased – seen a growth of 
4.13% compare to last year in Q1 

o In some states in which Kaveri is present, - Telangana, Rajasthan, 
Punjab and Andhra Pradesh, increase in acreage has been healthy 

o Acreages have reduced in Gujarat and Maharashtra 

Source: Directorate of Cotton Development, Nagpur 

State 2020-21 2019-20 
YoY Abs 

Change  

Andhra Pradesh 4.76 4.18 0.58 

Telangana 22.77 17.24 5.53 

Gujarat 22.48 24.70 -2.22 

Haryana 7.37 6.76 0.61 

Karnataka 4.82 4.47 0.35 

Madhaya Pradesh 6.37 6.10 0.27 

Maharastra 41.38 42.82 -1.44 

Odisha 1.67 1.69 -0.02 

Punjab 5.01 4.02 0.99 

Rajasthan 6.74 6.45 0.29 

Tamilnadu 0.07 0.05 0.02 

Others 0.22 0.27 -0.06 

All India 123.64 118.73 4.90 
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Industry Backdrop - Maize 

Source:  Department of Agriculture Cooperation & Farmers Welfare 

Area in lakh hectare 

o Overall Maize acreages have increased by 0.79% over last year 

o Maize acreage showed good growth in Karnataka 

o In Telangana acreage has reduced by 79% 

Area coverage during Kharif 2020  

as on 07 Aug, 2020 

State 2020-21 2019-20 
YoY Abs 

Change  

Andhra Pradesh 0.73 0.66 0.07 

Bihar 3.84 3.64 0.20 

Chhattishgarh 2.26 1.96 0.30 

Gujarath 2.79 2.94 -0.15 

Harayana 0.12 0.49 -0.37 

Jharkhand 2.67 2.47 0.20 

Karnataka 10.85 9.61 1.24 

Madhaya Pradesh 14.95 15.26 -0.31 

Maharashtra 8.40 7.92 0.48 

Orissa 2.20 2.03 0.17 

Panjab 2.44 1.60 0.84 

Rajasthan 9.15 8.80 0.35 

Tamilnadu 0.10 0.06 0.04 

Telangana 0.71 3.31 -2.60 

Uttar Pradesh 7.39 7.12 0.27 

West Bengal 0.29 0.33 -0.04 

Others 6.99 7.09 -0.10 

Total 75.88 75.29 0.59 
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Industry Backdrop – Commodity Prices Maize 

Source: AGMARKNET 

State Prices August, 2020 Prices August, 2019 % Change(Over Previous Year) Prices July, 2020 % Change(Over Previous Month) 

Andhra Pradesh __ 1653.81 __ 1444.19 __ 
Assam __ 1623.47 __ __ __ 
Chattisgarh 1070.01 1852.68 -42.25 1132.43 -5.51 
Gujarat 1595.31 2185.61 -27.01 1602.83 -0.47 
Haryana 1200 1869.76 -35.82 1122.07 6.95 
Jharkhand __ __ __ 1789.91 __ 
Karnataka 1340.31 2247.97 -40.38 1366.99 -1.95 
Madhya Pradesh 1121.28 2006.2 -44.11 1157.11 -3.1 
Maharashtra 1925 2484.1 -22.51 1410.49 36.48 
Manipur __ 2700 __ __ __ 
Nagaland __ 5817.47 __ __ __ 
NCT of Delhi __ 2232.82 __ __ __ 
Odisha 1287.42 1624.73 -20.76 1326.36 -2.94 
Punjab 1152.44 1786.19 -35.48 1164.39 -1.03 
Rajasthan 1577.75 1997.71 -21.02 1581.32 -0.23 
Tamil Nadu 1421.6 2323.9 -38.83 1519.16 -6.42 
Telangana __ 2167.25 __ 1749.64 __ 
Uttar Pradesh 1187.07 1944.83 -38.96 1204.67 -1.46 
Uttrakhand __ 2212.11 __ __ __ 
Average 1352.56 2262.81   1397.97   
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Industry Backdrop – Commodity Prices Cotton 

Source: AGMARKNET 

State Prices August, 2020 Prices August, 2019 % Change(Over Previous Year) Prices July, 2020 % Change(Over Previous Month) 

Andhra Pradesh __ 6,012.23 __ __ __ 

Gujarat 4,175.15 5,876.06 -28.95 4,124.39 1.23 

Haryana __ 5,779.53 __ 4,800.00 __ 

Karnataka 4,245.38 5,457.06 -22.20 4,607.62 -7.86 

Madhya Pradesh __ 4,631.10 __ __ __ 

Maharashtra 5,247.00 5,850.00 -10.31 5,249.00 -0.04 

Pondicherry 3,909.00 4,400.00 -11.16 4,001.52 -2.31 

Punjab __ 5,590.00 __ __ __ 

Rajasthan __ 6,243.07 __ __ __ 

Tamil Nadu 4,662.38 5,612.21 -16.92 4,585.60 1.67 

Telangana __ 5,865.42 __   __ 

Uttar Pradesh __ 5,300.00 __   __ 

Average 4,447.78 5,551.39   4,561.35   
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12 Q1FY21 Business Highlights 
 

o Strong operational performance. Operating EBITDA margins (excluding other income) at 39.88% in 

Q1FY21. Sales growth was robust at 14.64% 

 

o EPS of Rs. 49.67 for the period ended June 30, 2020 as compared to Rs.36.37 for the period ended 

June 30, 2019, growth of 36.57% 

 

o Timely rains helped in increased early sowing for Cotton, maize and rice 

– Cotton down in key states like Maharashtra, Gujrat due to fall in prices and adequate stock 

availability, encouraging farmers to shift to Soybean in Maharashtra & groundnut in Gujrat 

– Maize is down largely in Telangana mainly because of other crops being given priority. In other 

states like Madhya Pradesh and Gujarat prices were lower  

 

o Vegetable acreages are up YoY partly contributed by diversion from main crops 

 

o Proactive planning and placement helped to increase sale 

 

o Business operations are smooth despite the pandemic since the company’s operations fall under the 

Essential services category 

– Supply chain is smooth and there are no issues with respect to labor 

 

o Sowing of Millet crops has been delayed due to intermittent rains. Other crops like Cotton, Maize, 

Rice  Pulses have been sown well in time 
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Q1FY21 Crop wise detail 

Cotton: 

Volumes  increased by about  5%  in Q1FY21 

Cotton sales increased slightly due to early sowing this 

year. Have gained some volume in North & West 

markets  

 

 

Maize:    

Maize volume increased by 7% and increase in 

revenue by 9%  

Despite negative markets in Telangana, volumes 

increased in all other states. Increase in value is driven 

by premium segment product portfolio contribution  

 79.69   84.00   91.35  

 5,594.74  

 4,988.82  

 5,321.61  

FY19 FY20 FY21

Maize seed revenue & volumes  

Net Revenues (Rs cr) Sales Volume (MT)

 377.60   405.09   424.71  

 5.86  

 6.65  
 6.99  

FY19 FY20 FY21

Cotton seed revenue & volumes 

Net Revenues (Rs cr) Sales Volume (mn packets)
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14 Q1FY21 Crop wise detail 

 50.94   58.28   74.82  

 8,627.44   9,035.39  
 11,129.86  

FY19 FY20 FY21

Sel Rice seed revenue & volumes  

Net Revenues (Rs cr) Sales Volume (MT)

 43.40   74.46   114.10  

 2,233.17  

 3,420.20  
 4,937.08  

FY19 FY20 FY21

Hy Rice Seed revenue & volumes 

Net Revenues (Rs cr) Sales Volume (mn packets)

Hybrid Rice      

Volumes Increased by 44% & increase in revenue by 53% 
in Q1FY21 

 

o Hybrid Paddy KPH 468 helped translate to strong 
growth  

o 2 New Hybrids KPH 471 & KPH 7299 show good 
prospects 

o Revenue growth is largely driven by Premium product 
468 and price increases 

Selection Rice:    

Volumes Increased by 23% & increase in revenue by 28% 
in Q1FY21 

 

o In Selection rice, there has been consistent 
performance across geographies. Timely placement & 
rains have helped to grow across markets  

o Revenue growth is driven by premium product growth 
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15 Q1FY21 Crop wise detail 

 5.02   5.37   15.11  

 5.09   6.20  

 17.63  

FY19 FY20 FY21

Vegetable Seed revenue & volumes 

Net Revenues (Rs cr) Sales Volume (mn packets)

Vegetables:- 

Vegetable volumes increased more than 175% in 

revenue. Revenues too have grown at similar levels 

o Three major crops helped in the growth of Volume 

and revenue i.e. Hot Pepper, Okra & Tomato 

o Three new Hybrids in hot pepper KHPH 1213 & 

KHPH 1225 & KHPH 1217 helped to translate to 

strong growth in Vegetables 

o New Hybrid Kaveri 055 in Tomato shows good 

potential for the future 
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Outlook 

Field Crop 

   

o Kharif acreages has been overall stable for maize except in Telangana and some eastern states. 

Maize prices are down and farmers have large inventories in key markets .In case of no 

improvement in prices there may be pressure on acreages in Rabi  

o Area for cotton is  down in key states like Maharashtra & Gujarat. Overall cotton may be down as 

we go into 2nd quarter in states like Tamil Nadu. Branded cotton acreage is impacted by about 15% 

due to illegal cotton sold across the market this year  

o Prices  for key crops like cotton & maize are not good and farmers sentiment for coming quarter 

may not change  

o Introduction of New hybrids have helped to give confidence to trade and are hoped to pave the 

way for future growth for the Company 

– This year new Hybrids introduced are 8322, 8333 in Maize, 6155, 6266, 6277 in Millet, 471  & 

7299 in Rice and KCH111 in Cotton  
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Outlook 

Vegetables 

 

o Vegetables that is performing extremely well over the longer duration is the new OKRA hybrid KOKH 1107 

o Outlook for hybrid Okra KOKH 1107, is extremely positive this year too 

o CLCV virus resistant hot pepper hybrids has been identified and used for this season and the reviews have 

been good. Introduced 3 CLCV Resistance Hybrids – KHPH 1217, KHPH 1213, KHPH 1224  

o Hot pepper new hybrids introduced - KHPH 1225 in MP & Gujrat which have shown a good growth in the 

first year, KHPH 1218 in MP & Guj, KHPH 1231 in Rajasthan & UP Market 

o Tomato  - introduced a new hybrid Kaveri 055 in the flat round premium segment. This hybrid has been 

introduced in all major markets 

o Bitter Gourd - 3 new Hybrids introduced KHPH 1714, Chotelal, Badelal. Ridge Gourd 1 - Hybrid Neha, 

Sponge gourd - 2 Hybrids Komal, Aliya, Bottle Gourd 4 - Hybrids introduced – Advika, Kritika, Agrani, 

Amber are all doing extremely well   

o Okra Kaveri Vegetables become one of the prominent products in this crop, Performance of KOKH 1107 is 

excellent all over India. OP Okra Kaveri 54 is market leader 

o Introduced new Cabbage, Beet root, Carrot, Marigold, Sweet Pepper, Pumpkin and Muskmelon crops 
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Q1FY21 Performance Review 

Rs. lakhs Q1FY21 Q1FY20 
Growth 

 (%) 
Q1FY21 Q1FY20 

Growth 

 (%) 

Net Sales  74,846.41   65,546.71            14.19   71,948.31   62,757.77            14.64  

Cost of Production  41,733.91   35,109.00  18.87   37,708.79   31,484.42  19.77  

Gross Profit  33,112.50  30437.71  8.79   34,239.52  31273.34  9.48  

Gross Margin (%)         44.24  46.44  (4.73)         47.59  49.83  (4.50) 

Employee cost     1,368.00     1,178.98            16.03     1,627.09     1,403.41            15.94  

Other Expenses    3,814.44     5,931.10           -35.69     3,917.57     6,262.21           -37.44  

Other income    2,412.67        432.92  457.31     2,351.01        413.94  467.96  

EBITDA 30342.73  23760.55  27.70  31045.87  24021.66  29.24  

EBITDA Margin (%) 40.54  36.25  11.84  43.15  38.28  12.73  

Depreciation 519.18  585.76  (11.37) 545.37  623.77  (12.57) 

Finance Cost 3.61  1.79  101.56  14.74  8.93  65.06  

PBT 29819.94  23173.00  28.68  30485.77  23388.97  30.34  

PAT 29095.04  22893.49  27.09  29528.92  22957.85  28.62  

PAT Margin (%) 38.87  34.93  11.30  41.04  36.58  12.19  

EPS 48.23  36.26  33.01  49.67  36.37  36.57  

Standalone Consolidated 
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Cash investments as on 30th June 2020 

Total cash on books of Rs. 524 crore as on 30 June, 2020  

Rs.in Lakhs  All figures based on cost  

Fund House Liquid Liquid Plus FMP  Shortterm  Medium Total 

ASK                         2,293                  2,293  

Axis                 2,100                        2,100  

BIRLA                   2,000                  2,100                    1,220                  5,320  

DSP                 1,000                        1,000  

FRANKLIN                         500                          500  

HDFC                 2,500                  1,500                      3,800                  7,800  

ICICI                   5,000                  2,210                      7,210  

IDFC                   2,000                        2,000  

IIFL                         2,705                  2,705  

KOTAK                 3,000                      500                  2,100                    5,600  

NIPPON                       700                      600                  2,500                    3,800  

SBI                 2,000                        2,000  

SUNDARAM                       2,000                    2,000  

TATA                   3,100                        3,100  

UTI                   2,000                      648                      2,648  

Grand Total                 2,500                24,400                  6,558                  6,600                10,018                50,076  
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The Kaveri Moat: Seeding Profitable Growth  

Leadership in key crops: 

Top 5 Rank 

Benchmark R&D: 

Comprehensive germplasm 

repository  

Market adjacent, Pan- India 

Operations with 

comprehensive distribution 

network; unmatched 

processing & storage 

capabilities 

High Entry Barriers, 

Indispensable industry 
Farmer-centric Product 

Pipeline: Superior 

agronomic  features  

Brand Salience: Preferred Choice 

for farmers, growers, distributors 

Strong P&L record, Cash 

rich, consistent dividend 

paying 

Diverse Product portfolio 

addressing crop rotation & 

shift  

Unrivalled farmer loyalty: 

Nurturing farmer relationships 

since decades 

Best placed to scale-up 

production   
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Gavin Desa +91 22 6645 1237  

CDR India gavin@cdr-india 

Investor Contacts 

For further information, please contact: 

Rishab Barar +91 22 6645 1235 

CDR India rishab@cdr-india 

C. Mithun Chand 
Tel: +91 40 4919 2345 

Fax: +91 40 2781 1237 

Executive Director, Kaveri Seeds 

# 513 B, 5th Floor, Minerva Complex, S.D.Road, Secunderabad -500 003 

www.kaveriseeds.in 
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