
24thMay 2017

Bombay Stock Exchange Ltd.,
1't Floor New Trading Ring
Rotimda Building
P.J.Towers, Dalal Street, Fort,
MUMBAI - 4OO OO1

Scrip Code :532899

Dear Sir,

National Stock Exchange of India Ltd.
Exchange Plaza, 5d, Floor,
Plot No.C/1, G Block,
Bandra Kurla Complex, Bandra (E)
MUMBAI - 4OO OO51

Scrip Code: KSCL

Contd...2..
or KAVERI SE COM PANY

KAR RAO )
Managing Director

Sub : Outcome of the Board_ Meeting dated 24 tt May 2012 _ reg.
Ref:- Regulation 30 and 33 of the Listing Regulations.

1' Pursuant to Regulation 33 of sEBI (Listing obligation and Discrosure
Requirements) Regulations, 

. 
2015 (listing negutaUo;s;, we are enclosing

herewith the Audited standalone and consofclated Financial Resurts of the
Company for the Financial year ended 31s March 2017, duly approved by the
Board of Directors of the 

_Company in its meeting held on ia*'ittuy 2017'. The
results are also being published in the newspapers, in the prescribed format
under Regulation 47 0f the sEBI (Listing obligation and Discrosure
Requirements) Regulations, 2015.

2' The results also enclosed is Annual Audit Report along with Form A, both for
standalone and Consolidated financial statements oi th" co,'puny for the
financial year ended 31$ March 2017.

3' The Board has approved the appointment of Dr. G. pawary Director as Vice
Chairman (Non Executive) of the Company for period of five years with effect
from 24ft May 2017. The Board also feels thit his services are very much
needed to assist the Chairman & Managing Director in strategic issues and long
term- business plans of the company and to repose confidence with investors,
employees and all other stake holders for further betterment of the company.
His active involvement on strategic issues and long term business plans and
operations of the company will surely bring in to the Company a new blencl of
flavour to promote to further level.
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keveni seed comperny limited

Request you to take the above information on record.

Thanking you,

Yours faithfully,
FOT KAVERI SEED COMPANY LIMITED

//2//
The,Board has appointed M/s. M. Bhaskara Rao & Co., Chartered Accountants,
Hyderabad- as- Statutory Auditors of the Company as reviewed and
recommended by the Audit Committee subject to the approval of members in
their forthcoming Annual General Meeting for auditing the Annual Accounts of
the Company for Financial year 2012-lg. The existing auditor appointment
term is to be expired until the forthcoming AGM of tt 

" 
co*pu.y under the

provisions of Companies Act, 2013.

The Board has taken note M/s. M. Bhaskara Rao & Co., Chartered Accountants,
Internal Auditors have been appointed as statutory Auditors of the Company.
Hence, the Board has appointed M/s. M. Anandam & Co., Charterea
Accountants, Hyderabad as Internal Auditors of the Company for the financial
year 201'7-18, to more strengthen the accounting policies and standards of the
comPany.

The meeting of the Board of Directors of the Company commenced at 12.00 Noon and
concluded at 2.15 PM.

koveri seeds
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v.B RAO
MANAGING DIRECTOR

Encls: a/a
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9- kaveri seed company limited
Reg4oft 5BB, sth Floor, Mtpr. C-oErpl€r S.D.Ro.d, Secl,rdenbad{1, 'IS, ww.t r€rit€ed!.in

CIN:[ rrIAPr9S5PLO)06728

Statement of Audlted Standalone and Consolidated FlnanclelResult3 forlhe quarter and year ended 3lst March 20'17
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STATEMENT OF ASSETS AND LIABILITIES

o

in Lakhs

For KAVERI S C

KAR RAO )

oMPA)(r,OrD.

W
t
\

Consolidated
Year Ended Yea. Ended

S.No
Particulars

3131t2017 3131t2016 3t31t2017 3/31/2015

19,956.44

3,267.87
26.70

40.24

L29.40

241.90

375.00

62.41

249.U

20,088.62
1,970.10

26.70

38.22

71.18

31.79

371.14

19,365.54

2,737.78

3,2L7.76

40.28

129.40

375.00

32.39

262.90

t9,441.O2
1,951.00

2,272.U

38.22

26,160.45 24,0s6.07 24,389.84 22,s98.35

43,997.22

5,556.82

65,447.28

6,942.6'l
7,692.31

72.49

397.61
1,455.85

49,749.1O

1,674.17

50,566.51

6,310.58
678.15

73.67

7,10.00

1,660.72

44,741.55

5,555.82

6s,447.24

8,539.94
2,OU.72

L2.49

1,943.85

50,444.87
1,574.71

50,566.51
8,035.64

935.20

L3.67

1,798.38

(1)

(2)

ASSETS

Non-aurent essets
(a) Property, Plant and Equipment
(b) capital work-in-progress
(c) Goodwill
(e) Other lntanSible assets
(f) lntangible assets under development
(h) FinancialAssets

{i) lnvestments
(iii) Loans
(iv) Others

(i) Oeferred tar assets (net)

{jl Other non-current asset5

Total Non{ur.ent assets
Current assets
(a)lnventories
(b) BiologicalAssets
(c) FinancialAsget5

(i)lnvestments
(ii) Trade receivables
(iii) Carh and cash equivalents
(iv) Eank balances other than (iii) above
(v)Loans

(vi)Others
(d) CurrentTax Assets (Net)
(e) other current assets

Total Current assets 7,25,543.25 1,11,392.90 1,28,366.0s \a3,454.44
TotalAssets 1,51,703.70 1,35,44a-97 7,52,795.49 1,35,056.79

1,381.10

1,01,020.30

1,381.10

92,243.4!
1,381.10

1,@,018.88
(74.13\

1,381.10

91,337.80
(19.7s)

L,O2,4OL.4 93,624.51 1,01,325.85 92,699-t5

163.86

22.90

546.42

163.86

103.39

508.50

463.86

44.94

13.06

822.89

163.86

106.75

743.67
733.t4 775.75 7,344.75 7,014.28

27,206.Os

22.34

19,209.67

510.55

28.151.16

24.43

L9,7@.5?
2,t48.94

41.15

(1)

(2)

EQUITY AND LIABILITIES

Equlty
(a) Equity Share capital
(b)Other Equity

{.) Non Controlling lnterest
Total Equity
LIABILITIES

Non-cuneot liabilities
(a) Financial Liabilities

(i) BorrowinS5

(iii) Other fi nancial liabilities

{b) Provisions

(c) Deferred tax liabilities (Net)
(d) Other non-current liabilities
Total Non.current liabilities
Cunent liabllities
(a) Financial Liabilities

(i) Borrowings
(ii)Trade payables

(iii) Other financial liabilities
(b) Other current liabilities
(c) Provisions
(d)Current Tax Liabilities (Net)

Total Current liabilities i18,569.12 4t,o48.77 50,08s.29 42,353.36
Total Equlty and Liabilities 1,5L,7O3.7O 1,35,44A.97 ,.,sz,r55-89 1,36,065.79

co

Managing Oirector\

Standalone

15.50

338.29

27,715.65

24.43

L8,477.42

7,95L.22

21,676.20

23.32

19,930.46

728.05

55.33

CT



Ouarter
3'1.03.2016

Year Ended
31 03 2016

Year Ended
3t.03.2016

(976.18) '17,712.20 '17,228.04Net Profit as per previous GAAP
142 90J (98 80) (10o.67)(i) Recognilion of Elological assets

1213)(0 48) 1213J(ir) Restalemenl of Grant and Subsidies
\4.14)(0 23) 1414)(i ) Fan va ue adlustment of FinancralAssets

000 (441.68) (441.68)(lv) Profit on sale of lnvestments
525(v) Other adjustmenls

6251(21 51) 62 5l(vi)Tax on above sdjuslments
17,227.96 't6,747.'!8(1,041.30)Net Profit as per lndia AS

1,246.36269.41 1,246.36
Other Comprehonsive lncome (net ol tax) as per lnda
AS

17,993.54

Standalonc Consolidat€d
Year Ended
31.03.20'16

Year Ended
31.03.2016

r lndia ASTotal C

91,562.59 90.M9.38Total Equity as per previous GAAP
65.87 65-87(i) Recognilion of Erclogical assets

(8.67)(6.67)(ii) Reslatemenl ol Grant and Subsidies
(4.14) 14.141(iii) Fair value adlustment of FinancialAssels

1,961.79 1,981.79(lv) Fair Value ol lnvestments

112.1sliv) Other Adjustments
27 _07 27 -07(vi)Tax on above adjuslments

93.624.51Total Equity as per lndia AS

ul

o

c o

tr ECUNOERABAO

1 (a)

(b)

(c)

(d)

2

5

6

3

4

The Indran Accountrnq Slandards {lnd AS), as notified under the Companies ( lndian Accountrng Slandards)Ruies 20l5.areappr,cabelothe
Company for periods commencing on oralterApril0l.2016. The resulls lorlhe quarler and year ended March 31 2017 and lhe qua(er ended

December 31.2016 are as per the notif€d lnd AS

pursuanl to lhe SEBtcrrcutat ClRlCFOlFACl62l2016 dated Ju|y05.2016. the published ligures lor lhe quarler and year ended March31.20l6
have b€en recasl lo lnd AS lo the erlent applicable to th€ Company and have been prepared rn eccordance w(h lhe CompanEs (lndian Accounling

Standards) Rules. 2015 as amended.

A reconciliatron between the profits as reported earli€rand the lnd AS recasl profils for lhe quarler and year ended March 31. 2016 are gNen

Rs. ln Lakhs

Reconcrlation of Equity as per previous GAAP and lnd AS for the year ended March 31, 2016

Rs ln Lakhs

The above results have been reviewed by the Audit Committee and approved by the Board of Directors ol the Company in their meetings held on
l\by 24, 2017 .

The company is in the business of seeds end there are no other reportable segments under lnd AS 108 'Operaling Segments-.

Royatty on Sale ol Bl Cotton is provided al P.s.49l (including service tax) per packet for lhe )€ar ended March 31,2017 as per the Cotton Seeds
price Control Order,2o1s(CSPCO) and the Notilication dated 08 March 2016(Price Notification) issued by the Ministry of Agricullure, Union of lndia

. The settinq price of Bt Cotlon seed is also reduced to Rs.800l as per the CSPCO and Price Nolilication. To that extent Sales values are effect€d

for the quarter and year ended March 31,2017.

For lhe linancial year 2015-16 the company based on notifications ol lhe various State Govemments has short provided royalty. in compa.ision with

tvus.Mah}rco i,tonsanto Biotech lndia Ltd Agreernent- The legal case on this issue has been settled now in arbitration. The seltled amount is
provided in accounts as exceptional il6m.

Fair valuation for Financial Assets: The Company has valued linancial assets (other than investment in subsidiaries which are accounled at

cosl), at fairvalue. lmpacl of fair value changes as on the date of lransiton, rs recognised in opening reserves and changes thereafter are

recognised in Other Comprehensive lncome.

By

td

kar RaoPlace:Secunderabad
oale:24.O5-2o17 Managing Director
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kaveni seed cornpeny limited

koveri seeds

Form A

(For Audit Report with Unmodified opinion along-with
Audited Standalone & Consolidated Financial Results)

[Pursuant to Regulation 33(d] of SEBI (tisting Obligations & Disclosure Requirements]
Regulations, 20151

Kaveri Seed Company Limited

Annual Financial Statements for the year ended 31't March, 2017
(Standalone & Consolidated)

T of Audit observation Un-modified
Not a pplicable

The above is for your kind information and records

For KAVERI SEED COMPANY LIMIT€D

a_oco

skar Rao

Managing Director

G, Viiay Kumar
Chief Financial Officer

24th May 2017

Secunderabad.

K. Purushotham
Chairman of Audit Committee

For P.R. REDDY & CO.,

Firm Registration No.0032

Chartered Accounta

h
... .i

P. Raghunadha

Pa rtne r
Membership No 3758

Regd.office:#5.l3.B,5thFloor,Minervacomplex,S.D.Road,Secunderabad-500003.Telangana,lndia
Tel : +91-40 -2784 2gg8,2784 2405 Fax : +91-40-278-1 1237 e.mail: inlo @ kaveriseeds.in

CIN : Lo1 120AP1986PLC006728
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P. R. REDDY & CO.
Chartered Accountants Date

Auditor's Report On Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To Board of Directors of Kaveri Seed Company Limited

We have audited the accompanying statement of quarterly financial results of Kaveri
Seed Company Limited for the quarter ended 3110312017 and the year to date results for the
period from 0110412016 to 3110312017, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These quarterly financial results as well as the year to date
financial results have been prepared on the basis of the interim financial statements. which
are the responsibility of the company's management. Our responsibility is to express an
opinion on these financial results based on our audit of such interim financial statements,
which have been prepared in accordance with the recognition and measurement principles
laid down in Accounting Standard for Interim Financial Reporting prescribed, under Section
133 of the Companies Act, 2013 read with relevant rules issued there under; or by the
Institute of Chartered Accountants of India, as applicable and other accounting principles
generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion and to the best of our information and according to the explanations given to
us these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this
regard; and

(ii) give a true and fair view of the net profiV loss and other financial information for
the quarter ende d,3110312017 as well as the year to date results for ihe period from
01 /04120'1 6 to 3 I /03 12017 .

FoTPRREDDY&CO
Firm Regn No.003268S

CHARTERED AC

(P. RAGHL]NA
P er

Membership

Place: H
Date: 24

v
th

derabad.
Ma ,2017.

No.7-70141, Street No. 8, Maheshwari Nagar, Habsiguda, Hyderabad - S0O OOZ.
Mobile : 98660 70506 Email : prreddyandco@gmail.com
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P. R. REDDY & CO.
Chartered Accountants Date :

Auditor's Report on Quarterly consolidated Financial Results and consolidated

YeartoDateResultsoftheCompanyPursuanttotheRegulation33oftheSEBI
(Listing Obligations and Disclosure Requirements) Regulations' 201 5

To
Board of Directors of Kaveri Seed Company Limited

WehaveauditedthequarterlyconsolidatedfinancialresultsofKaveriSeed
Company Ltd. for the quarter 

""a.a 
:ilOSfZOlT and the consolidated year to date results

io. tf," p".ioa from 01104/2016 ro 3110312017, attached herewith, being submitted by the

.o-p*y pursuant to the requirement of Regulation.33 of the SEBI (Listing obligations

and bis"tosur" Requirements) Regulations, 1015. These consolidated quarterly financial

results as well as the consoliiatedyear to date financial results have been prepared lrom

consolidated interim financial statements, which are the responsibility of the company's

-unug"*"",. our responsibility is to express an opinion on these consolidated financial

resulti based on our audit of such consolidated interim financial statements, which have

tl"n p."pu."d in accordance with the recognition and measurement principles laid down

in a"iorrnting Standard for Interim Financial Reporting, mandated under Section.l33 of

tfr" Co,,purrlJ, Act, 2013 read with relevant rules issued there under or by the Institute of

Charterei Accountants of India, as applicable and other accounting principles generally

accepted in India.

We conducted our audit in accordance with the auditing standards generally

accepted in India. Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial results are free of material

misstatement(s). An audit includes examining, on a test basis, evidence supporting the

amounts disclosed as financial results. An audit also includes assessing the accounting

principles used and significant estimates made by management. we believe that our audit

provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given

10 us th;se consolidated quarterly financial results as well as the consolidated year to date

results:

(i) include the quarterly financial results and year to date ofthe following entities

a. Kaveri Seed Copany Limited
b. Aditya Agritech Private Limited
c. Kaveri Microtech Private Limited
d. Kexveg india Private Limited
e. Genome Agritech Private Limited

No. 7-70141, Street No. 8, Maheshwari Nagar, Habsiguda, Hyderabad - OOO OOZ.
Mobile : 98660 70506 Email : pneddyandco@gmail.com
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P. R. REDDY & CO.
Chartered Accountants Date

(ii) have been presented in accordance with the requirements of Regulalion 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5 in this
regard; and

(iii) give a true and fair view of the consolidated net profit/loss and other financial
information for the quarter ended 3l/03/2017 as well as the consolidated year to date
results for the period from 011041016 to 31103/2017

FoTPRREDDY&CO
Firm Regn No.003268S

CHARTERED A

(P. RAGHUN
derabad.
May. 2017.

P

D

Chaftered

*

sl)

\s
e

,;o
Place: Hy
Dale:24th Membership 3

No.7-70141, Street No. 8, Maheshwari Nagar, Habsiguda, Hyderabad - SOO OO7.
Mobile : 98660 70506 Email : prreddyandco@gmail.com


