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INDEPENDENTAUDITOR'S REPORT 

Date : 

TO THE MEMBERS OF 
M/S. KAVERI MICROTECK PRIVATE LIMITED 

Report on the Financial Statements 

We have audited the accompanying financial statements of M/S. KAVERI MICROTECK 

PRIVATE LIMITED ("the Company"), which comprise the Balance Sheet as at 31st March, 

2016, the Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a 

summary of the significant accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) 

of the Companies Act, 2013 ("the Act") with respect to the preparation of these 

financial statements that give a true and fair view ol the financial position, financial 

performance and cash flows of the Company in accordance with the accounting principles 

generally accepted in India, including the Accounting Standards specified under Section 133 

of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility 

also includes maintenance of adequate accounting records in accordance with the provisions of 

the Act for safeguarding the assets of the Company and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the financial statements that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. 

We have taken into account the provisions of the Act, the accounting and auditing standards 

and matters which are required to be included in the audit report under the provisions of the 

Act and the Rules made there under. 

We conducted our audit in accordance with the Standards on Auditing specified und 
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143(10) of the Act. Those Standards require that we comply with ethical requirements and plan 

and perform the audit to obtain reasonable assurance about whether the financial statements 

are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 

and the disclosures in the financial statements. The procedures selected depend on the 

auditor's judgment, including the assessment of the risks of material misstatement of the 

financial statements, whether due to fraud or error. In making those risk assessments, the 

auditor considers internal financial control relevant to the Company's preparation of the 

financial statements that give a true and fair view in order to design audit procedures that are 

appropriate in the circumstances. An audit also includes evaluating the appropriateness of the 

accounting policies used and the reasonableness of the accounting estimates made by the 

Company's Directors, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the financial statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid financial statements give the information required by the Act in the manner so 

required and give a true and fair view in conformity with the accounting principles generally 

accepted in India, of the state of affairs of the Company as at 31st March, 2015, and its profit 

and its cash flows for the year ended on that date. 

Report on Other Legal and Regulatory Requirements 

As required by the companies (Auditor's Report) Order, 2016("the Order"), issued by the 

central government of India in terms of sub-section (11) of section 143 of the Companies Act, 

2013, we give in the Annexure-A a statement on the matters specified in paragraphs 3 and 4 of 

the Order, to the extent applicable. 

As required by Section 143 (3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the 

best of our Knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the Company 



(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt 

with by this Report are in agreement with the books of account. 

(d) In our opinion, the aforesaid financial statements comply with the accounting Standards 

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 

2014. 

(e) On the basis of the written representations received from the directors as on 31st March, 

2016 taken on record by the Board of Directors, none of the directors is disqualified 

as on 31st March, 2016 from being appointed as a director in terms of Section 164 (2) of the 

Act. 

(f) With respect to the adequacy of the internal financial controls over financial reporting of the 

Company and the operating effectiveness of such controls, refer to our separate Report in 

Annexure -B. 

(g) With respect to the other matters to be included in the Auditor's Report in 

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our 

opinion and to the best of our knowledge and belief and according to the information and 

explanations given to us: 

i. The Company does not have any pending litigations which would impact its 

financial position. 

ii. The Company did not have any long-term contracts including derivative 

contracts for which there were any material foreseeable losses. 
... 
iu. There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the Company. 

For P R REDDY CO 
Firm Regnr&8S 

CHARTERED C TNTANTS 

Place: Hyderabad, 
Datc: 09dl May, 2016. 



Annexure-A referred to in the Auditors' Report to the Members of M/S.KAVERI 
MICROTECK PRIVATE LIMITED for the year ended 3 1 S f  March, 2016. We report 
that: 

i. 
a. The company has maintained proper records, showing full particulars, including 

quantitative details and situation of fixed assets. 

b. The fixed assets were physically verified during the year by the management in 

accordance with regular programme of verification which, in our opinion, provides 

for physical verification of the fixed assets at reasonable intervals. According to the 

information and explanations given to us, no material discrepancies were noticed on 

such verification. 

c. According to the information and explanations given to us, The title deeds for all 

immovable properties shown in the fixed asset schedule are held in the name of 

company 

ii. 'The inventory has been physically verified during the year by the management. In our 

opinion, the frequency of verification is reasonable. The discrepancies noticed on physical 

verification between the physical stocks and the book records are not material and they 

have been properly dealt with in the books of accounts. 

. . . 
111. The Company has not granted any loans, secured or unsecured to companies, firms, 

limited liability partnerships or other parties covered in the register maintained under 

section 189 of the Companies Act, 201 3, during the year. 

iv. According to the information and explanations given to us, The Company has not given 

any loans, made any investments, given any guarantees and securities to any person to 

which provisions of the section 185 and 186 of the companies Act 2013 are applicable. 

v. According to the information and explanations given to us, the Company has not accepted 

any deposit from the public. Therefore, the provisions of Clause (v) of paragraph 3 of the 

CAR0 2016 are not applicable to the Company. 

vi. According to the information and explanations givcn to us, the maintenance of cost 

records under sub-section (1) of section 148 of the Companies Act, 2013, has not been 

prescribed by the Central Government for the Company. 

vii. 



a. The Company is regular in depositing with appropriate authorities' undisputed 

statutory dues, including provident fund, Employees' state insurance, income-tax, 

sales-tax, seivice tax, customs duty, duty of excise, Value added tax, cess and other 

material statutory dues as applicable to it. According to the information and 

explanations given to us, there are no undisputed amounts payable in respect 

aforesaid dues, as at 31st March, 2016 for a period of more than six months from the 

date they became payable. 

b. According to the information and explanations given to us, there are no dues of 

income-tax, sales-tax, service tax, customs duty, duty of excise, value added tax and 

cess, which have not been deposited on account of any dispute. However, according 

to information and explanations given to us, the following dues of Duty of Excise 

have not been deposited by the company an account of disputes. 

Name of 
the Stature 

I I 1 I I Ramkoti, HYD. I 

Central Excise 
Act 

** The Company has filed an appeal before Commissioner of Customs & Central Excise, 
Hyderabad IV, Commissionerate, Hyderabad. 

Nature 
of Dues 

Office of the 
Commissioner 

Excise 
of 

Customs, Central Excise 
Duty 

& Service Tax, Hyd-IV, ~ 

viii. Based on our audit procedures and according to the information and explanations given 

to us, we are of the opinion that the Company has not defauIted in repayment of dues to 

financial institutions, banks, Government or dues to debenture holders. 

ix. In our opinion and according to the information and explanations given to us, the 

Company has utilized the money raised by way of the term loans for the purposes for 

which they were raised and has not raised money by way of initial public offer/further 

public offer (Including debt instruments) during the year. 

Amount Rs. 

x. In our opinion and according to the information and explanations given to us, no fraud by 

the Company or no material fraud on the Company by its officers or employees has been 

noticed or reported during the year. 

I 
! 

! 
i 

Period to Which the 
amount Relates 

Forum Where Dispute 
is pending 



xi. In our opinion and according to the information and explanations given to us, Managerial 

remuneration paid or provided is within the limits specified under section 197 read with 

schedule V to the Companies Act 2013. 

xii. In our opinion, the company is not a nidhi, therefore provisions of clause 3(XII) of 

coinyai~ies (Auditors Report) Order, 2016 as amended are not applicable to the company. 

. . . 
xm. In our opinion and according to the information and explanations given to us, all 

transactions entered by related parties are in compliance with section 177 and 188 of 

Companies Act, 2013 where applicable and the details have been disclosed in the financial 

statements. 

xiv. According to the information and explanations given to us, the company has not made 

any preferential allotment of shares or private placement of shares or fully or partly 

convertible debentures during the year under the review. 

xv. According to the information and explanations given to us, during the year the company 

has not made any non-cash transactions with directors or persons connected with him. 

xvi. In our opinion and according to the information and explanations given to us, the 

company is not required to be registered under section 45-IA of the Reserve Bank of India 

Act, 1934, as financing activity is not the principal business of the company. 

For P R REDDY CO 
Firm ReTN0& 

CHARTERE AC NTANTS 

Place: Hyderabad, 
Date: 9al May, 2016. 



Annexure-B referred to Independent Auditor's Report to the Members of 
M/S.KAVERI MICROTECK PRIVATE LIMITED for the year ended 31st March, 2016. 

Referred to in the Independent Auditor's Report of even date to the members of Kaveri 

Microteck Private Limited on the financial statements for the year ended March 31,2016. 

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of 

the Act 

1. We have audited the internal financial controls over financial reporting of Kaveri 

Microteck Private Limited ("the company") as of March 31,2016 in conjunction with our 

audit of the financial statements of the company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

2. The Company's management is responsible for establishing and maintaining internal 

financial controls based on the internal control over financial reporting criteria 

established by the Company considering the essential coinponcnts 01 internal control 

stated in the Guidance Note on Audit of Internal Financial Controls over Financial 

Reporting issued by the Institute of Chartered Accounts of India (ICAI). These 

. responsibilities include the design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the orderly and 

efficient conduct of its business, including adherence to Company's policies, the 

safeguarding of its assets, the preventing and detection of frauds and errors, the 

accuracy and completeness of the accounting records, and the timely preparation of 

reliable financial information, as required under the Act. 

Auditor's Responsibility 

3. Our responsibility is to express an opinion on the Company's internal financial controls 

over financial reporting based on our audit. We conducted our audit in accordance with 

the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the 

"Guidance Note") and the standards on Auditing deemed to be prescribed under 

section 143(10) of the Act to the extent applicable to an audit of internal financial 

controls, both applicable to an audit of internal financial controls and both issucd by the 

ICAI. Those standards and the Guidance Note require that we comply with ethical 

requirements and plan and perform thc audit to obtain rcasonablc assurance aboul 



whether adequate internal financial controls over financial reporting was established 

and maintained and if such controls operated effectively in all material resects. 

4. Our audit involves performing procedures to obtain audit evidence about the adequacy 

of the internal financial controls system over financial reporting and their operating 

effectiveness. Our audit of internal financial controls over financial reporting included 

obtaining an understanding of internal financial controls over financial reporting, 

assessing the risk that a material weakness exists, and testing and evaluating the design 

and operating effectiveness of internal control based on the assessed risk. The 

procedures selected depending on the auditor's judgment, including the assessment of 

the risks of the material misstatement of the financial statements, whether due to fraud 

or error. 

5. We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion on the Company's internal financial controls 

system over financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

6. A Company's internal financial control over financial reporting is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the 

preparation of financial statements for external purpose in accordance with Generally 

Accepted Accounting Principles. A Company's internal financial control over financial 

reporting includes those policies and procedures that (1) pertain to the maintenance of 

records that, in reasonable detail, accurately and fairly reflect the transactions and 

dispositions of the assets of the company; (2) provide reasonable assurance that 

transaction are recorded as necessary to permit preparation of financial statements in 

accordance with Generally Accepted Accounting Principles, and that receipts and 

expenditure of the company are being made only in accordance with authorisation of 

the management and directors of the company; and (3) provide reasonable assurance 

regarding prevention or timely detection of unauthorised acquisition, use, or disposition 

of the Company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

7. Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, 



projection of any evaluation of the internal financial controls over financial reporting to 

future periods are subject to the risk that the internal financial control over financial 

reporting may become inadequate because of changes in conditions, or that the degree 

of compliance with the policies or procedures may deteriorate. 

Opinion 

8. In our opinion, the company has, in all material respects, an adequate internal financial 

controls systems over financial reporting and such internal financial controls over 

financial reporting were operating effectively as at March 31,2016, based on the internal 

control over financial reporting criteria established by the company considering the 

essential components of internal controls stated in the Guidance Note on Audit of 

Internal Financial Controls over Financial Reporting issued by the Institute of Chartered 

Accounts of India. 

For P R REDDY & CO 
Firm Regn Vo.OH268S 

Place: Hyderabad, 
Date: 09th May, 2016. 



KAVERI MICROTECK PVT LTD - SECUNDERABAD 
No.5138, V Floor, Minerva Complex, S.D.Road, Secunderabd 

BALANCE SHEET 

As per our report o f  even date attached For and on behalf of the Board 

Particulars 

EQUITY AND LIABILITIES 
Share Holders Funds 

Share Cap~tal 
Reserves & Surplus 

Non Current Liabilities 
Other Long Term Liabilities 

Current Liabilities 

Trade Payables 
Other Current Liabilities 
Short Term Provisions 

ASSETS 
Non-Current Assets 

Fixed Assests 
Tangible Assets 
Intangible Assets 
Capital Work in Progress 

Deffere Tax Asset 
Long Term Loans and Advances 
Other Non -Current Assets 

Current Assests 
Inventories 
Trade Receivables 
Cash & Cash Equivalents 
Short Term Loans and Advances 
Other Current Assets 

Notes on Financial Statements 

( G.VANAJA DEVl ) 
Director 

As at 
Note 

2 
3 

4 

5 
6 
7 

8 

9 
10 

11 
12 
13 
14 
15 

1-31 

Rs 

145,363,600 
13,680,485 

6,843,001 

53,598,149 
21,251,901 
- 1,684,151 

21,647,243 

965,655 
2,302,904 

59,783,966 
132,658,126 
18,601,954 

275,448 
6,185,991 

31-Mar-15 
. 

159,044,085 

6,843,001 

76,534,201 

242,421,287 

24,915,802 

217,505,485 

242,421,287 

As at  
31 -Mar-I 6 

145,363,600 
2,293,200 

7,730,001 

31,203,417 
16,236,769 
12,637,751 

17,359,405 

1,909,884 
1,230,741 
3,253,612 

946,450 

46,310,756 
1 13,263,208 
18,734,684 
1,590,429 

10,865,569 

Rs. 

147,656,800 

7,730,001 

60,077,937 

21 5,464,738 

24,700,092 

190,764,646 

21 5,464,738 



KAVERI MICROTECK PVT L'TD - SECUNDERABAD 
No.513B, V Floor, Minerva Complex, S.D.Road, Secunderabd 

PROFIT & LOSS STATEMENT 

Particulars 

Revenue'frorn Operations 
Other Income 

Total Revenue 

Note 

Expenses 
Cost of Material Consumed 
Changes in Inventories of Finished Goods and 
Work in Progress 
Employee Benefit Expenses 
Finance Costs 
Depreciation & Amortisation Expenses 
Other Expenses 

Total Expenses 

Profit before Exceptional Items and Tax 

Year ended 
31 -Ma r- I  6 

Rs . 

1 Profit before Tax 

Year ended 
31 -Mar-I 5 

Rs. 

Less : Tax expense 
Current Tax 
Deferred Tax 

Profit after Tax 

Earnings per share (equity shares, par value 
Rs. 10 each) 

I Basic & Diluted 

1 ~ o t e s  on Financial Statements 

As per our report of even date attached For and on behalf of  the Board 

for P.R.REDDY & CO., 
Firm R e g i s t r r n  No.%68s 
CHARTERED CCOUN NTS 

( G.V.BHASKAR RAO ) 
Director 

Director 



KAVERI MICROTECK PVT LTD - NOTES ON FINANCIAL STATEMENTS 

I .  Statement of significant Accounting Policies 

a. System of Accounting 

The Financial Statements of the Company have been prepared under the historical cost 

convention, on accrual basis, to comply in all material respects with the mandatory 

Accounting Standards issued by the Institute of Chartered Accountants of India and the 

relevant provisions of the Companies Act, 2013, except in the case of sale of realizable scrap 

which is accounted for on receipt basis. The accounting policies have been consistently 

applied by the company and are consistent with those used in the previous year. 

b. Revenue Recognition 

Revenue is recognized to the extent that it is probable that the economic benefits will flow to 

the company and the revenue can be reliably measured 

I. Revenue from sale of goods is recognized on dispatch which coincides with transfer 

of significant risks & rewards to customer and is net of sales returns and sales tax, 

wherever applicable. 

11. Interest is recognized on a time proportion basis taking into account the amount 

outstanding and the rate applicable 

c. Fixed assets and Depreciation 

i. Fixed assets are stated at cost less accumulated depreciation, impairment losses 

and specific granWsubsidies if any. Cost comprises the purchase price, freight, 

duties, taxes and any attributable cost of bringing the asset to its working condition 

for its intended use. Finance costs relating to acquisition of fixed assets are included 

to the extent they relate to the period till such assets are ready for intended use. 

11. Expenditure directly relating to construction activity is capitalized. Indirect 

expenditure is capitalized to the extent it relates to the construction activity or is 

incidental thereto. Income earned during construction period is deducted from the 

total expenditure relating to construction activity. 
. . . 

111. Assets retired from active use and held for disposal are stated at their 

realizable values or net book values, whichever is lower. 
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iv. The carrying amount of fixed assets are reviewed at each balance sheet date when 

required to assess whether.they are recorded in excess of their recoverable amounts, 

and where carrying values exceed the estimated recoverable amount, assets are 

written down to their recoverable amount. 

v. Impairment loss, if any, is provided to the extent the carrying amount of Assets 

exceeds their recoverable amount. 

vi. Depreciation is provided on written down value method, at the rate specified in 

schedule I1 to the Companies Act, 2013 and as per applicable Accounting standards. 

d. Inventories 

i. Raw materials, packing materials, stores, spares and consumables are valued at 

cost, calculated on "First-in first out" basis. Items held for use in the production of 

inventories are not written down below cost if the finished product in which they will 

be incorporated are expected to be sold at or above cost. 

ii. Finished goods and Work-in-process are valued at lower of cost or net realizable 

value. Cost includes materials, labour and a proporfion of appropriate overheads. 
. . . 
111. Trading goods are valued at lower of cost or net realizable value 

iv. Net realizable value is the estimated selling price in the ordinary course of business, 

reduced by the estimated costs of completion and costs to effect the sale. 

v. Management has carried out physical verification of stock. 

e. Retirement and other Employee Benefits 

i. Contribution to Provident Fund, which is a defined contribution plan, are charged to 

the profit and loss account on an accrual basis. 

11. Actuarial gains/losses are immediately taken to Profit and Loss Account. 
. . . 
111. TIE accrual for u~~u l i l i ~ec l  leave is clelerrrrirrecl lor ltle erllire available leave balarrce 

standing to the credit of the employees at period-end. The value of such leave 

balance eligible for carry forward, is determined by actuarial valuation and charged to 

revenue in the period determined. 

f. Income Tax 

Tax expense consists of both current and deferred taxes. Current income tax is 

measured at the amount expected to be paid to the tax authorities in accordance with 

the Indian lncome Tax Act, 1961. Deferred income taxes reflect the impact of 

currency year timing differences between taxable income and accounting income for 

the year and reversal of timing differences of earlier years. Deferred tax is measured 

based on the tax rates and the tax laws enacted or substantively enacted at the 



g. Deffered Tax Liability 

In conformity with Accounting Standards 22 on Accounting for Taxes on Income 

issued by Institute of Charfered Accountants of India, the Company has provided for 

the Deferred Tax Liability in the books of Accounts. 

Deferred Tax Liability in respect of timing difference: 

I. Provisions 

A provision is recognized when the Company has a present obligation as a result of 

past event i.e., it is probable that an outflow of resources will be required to settle the 

obligation in respect of which a reliable estimate can be made. Provisions are not 

discounted to its present value and are determined based on best estimate required to 

settle the obligation at the balance sheet date. These are reviewed at each balance 

sheet dafe and adjusted to reflecf the current best estimates. 

2014-15(R~.) 

Nil 1 
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PARTICULARS 

Depreciation on Fixed Assets 

2015- 1 ~ ( R s . )  

(1,230,74 1) 



Particulars 
As at As at 

31-Mar-I 6 31 -Mar-I 5 
Rs . Rs. Rs. Rs. 

2 SHARE CAPITAL 
~u thor i sed  

1,50,00,000 (1,50,00,000) Equtity shares of Rs.101- each 150,000,000 

Issued,Subscribed & Paid up 

1,45,36,360 (1,45,36,360) Equtity shares of Rs.101- each 145,363,600 

TOTAL 145,363,600 145,363,600 

The details of Shareholders hold~ng more than 5% Shares : 
As at As at 

Name of the Shareholder 31-Mar-I6 31 -Mar-I 5 
Rs. Rs . Rs . Rs. 

Kaveri Seed Company Limited 14,536,360 100% 14,536,360 100% 

3 RESERVES & SURPLUS 

Capital subsidy 200,000 200,000 
Less: Transferred to General Reserve 200,000 

General Reserve 
Add: Transferred from Capital Subsidy 200,000 200,000 

Profit & loss Account Balance 
As per last Balance Sheet 13,480,485 (536,053) 
Add : Profit for the year (1 1,387,285) 14,016,538 

2,093,200 13,480,485 

TOTAL 

4 OTHER LONG TERM LIABILITIES 4 
Security deposits from dealers 7,730,001 6,843,001 

TOTAL 

5 TRADE PAYABLES 
Creditors for Expenses 2,686,481 

Sundry Creditors 28,516,936 
Micro and Small Enterprises 
There are no micro and small enterprises, to whom the 

company owes dues,which are outstanding as at 31st 

March,2016.This information as required to be disclosed under 

the Micro, Small and Medium Enterprises Development 

Act,2006 has been determined to the extent such parties have 

been identified on the basis of information available with the 

company. 
TOTAL 



As at As at 
Particulars 31 -Mar-I 6 31-Mar-15 

Rs. Rs . Rs. Rs. 

6 OTHER CURRENT LIABILITIES 
Advance from customers against Sales 
Payable to Staff 
TDS Payable 

TOTAL 

7 SHORT TERM PROVISIONS 
Provision for Income Tax 

Provision for employee benefits 

Sales Tax Payable 

Provisions for schemes and returns 
TOTAL 

9 LONGTERMLOANSANDADVANCES 
Unsecured considered good 

Advance for Capital Expenditure 

Security Deposits 
TOTAL 

10 OTHER NON CURRENT ASSETS 

Unamortised Preliminary Expenses 
(Pre-operative Expenses) 

TOTAL 

11 INVENTORIES (at lower of cost or  net realisable value) 
Finished Goods 

Raw Material 

TOTAL 

12 TRADE RECEIVABLES 
Receivables outstanding for a period exceeding six months 

' Unsecured, considered good 

Considered Dobutful - unsecured 

Less: Provision for doubtful debts 

Other Receivables 

Unsccured, considered good 

TOTAL 

13 CASH & CASH EQUIVALENTS 
Cashon hand 

Balance with Banks 

TOTAL 

14 SHORT TERM LOANS AND ADVANCFS 
Advance to Statt - Unsecured and considered good 

TOTAL 
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As at As at 
Particulars 31 -Mar-I 6 31 -Mar-1 5 

Rs. Rs. Rs . Rs. 

15 OTHER CURRENT ASSETS 
(Unsecured and considered good) 

Advance to suppliers 

Prepaid expenses 

Others 

TOTAL 

16 REVENUE FROM OPERATIONS 

Sale of Micronutrients 

Less: Excise Duty . 

TOTAL 

17 OTHER INCOME 

Capital Gain 

Interest Income 

Creditors Written Back 

TOTAL 

18 COST OF MATERIALS CONSUMED 

Raw Material Consumed/Production Expenses 

Opening Stock 
Add : Purchases 

Processing Charges** 

Less : Closing Stock 

** Processing Charges 
Freight Inward 

Machinery Repairs & Maintenance 

Power & Fuel 

Godown Rent 

Cold Storage Maintenance 

Factory Maintenance 

Expense on processing 

TOTAL 

19 CHANGES IN INVENTORIES OF FINISHED GOODS AND WORK IN PROGRESS 

(Increase)/Decrease in Finished goods 

Opening Stock 39,507,781 26,618,679 
Closing Stock 21,216,043 39,507,781 

TOTAL 18,291,738 (12,889,102) 
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As at As at 
Particulars 31 -Mar-I 6 31 -Mar-I 5 

Rs. Rs. Rs. Rs. 

20 EMPLOYEE BENEFIT EXPENSES 
Salaries to Staff 

Contribution to Provident and other funds 

Staff Welfare Expenses 

TOTAL 

21 FINANCIAL COSTS 
Bank Charges 

TOTAL 

22 OTHER EXPENSES 

ESTABLISHMENT EXPENSES 
Travelling Expenses 

Postage & Telephone 

Payment to Auditors 

Vehicle Maintenance 

Printing & Stationery 

Insurance 

Books & Periodicals 

Rates & Taxes 

Office Maintenance 

General Expenses 

Conveyance 

Legal Expenses 

Professional Charges 

Service Tax 

Security Charges 

Rent 

Preoperative expenses written off 

Computer Maintenance 

(a) TOTAL 

SELLING 8 DISTRIBUTION EXP 
Sales promotion expenses 

Sales Schemes 

Advertisement 

Freight & Forwarding 

Farmers Meeting Expenses 

Staff & Dealers Meeting Expenses 

Bad debts Written Off 

Provision for Doubtful Debts 

(b) TOTAL 

TOTAL of (a) 8 (b) 
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8. Fixed Assets 

Particulars 

Capital Work - In- Progress Total 
Total Previous Years (C) 
Grand Total (A+B+C) 
Grand Total Previous Year ( A+B+C) 

40,901,355 
34,808,704 

1,909,884 

3,997,426 
6,117,740 25,089 

1,909,884 

44,898,781 
40,901,355 

19,254,112 
15,792,144 

6,375,380 
3,484,668 22,700 

25,629,492 
19,254, I12 

1,909,884 

19,269,289 
21,647,243 

21,647,243 



23. Capital Commitments 

Estimated amount of contracts (net of advances) remaining to be executed on capital account 

and not provided for Rs27.57 Lakhs (Nil) Lakhs. 

24. Contingent Liabilities and Commitments. 

The demands disputed by the company relating to disallowances/additions of fiscal 

benefits, pending before various judicial forums and tax authorities, aggregating to 

Rs 43.54 Lakhs (Rs. NIL) 

25. Remuneration to Statutory Auditors (including service tax where applicable) 

I Particulars I 2015-16 I 2014-15 I 

1 TOTAL Rs.90,563/- 1 Rs. 85,500/- 1 

Statutory Audit 

Other Audit Services 

26. Related Parties Disclosure: 

Key Managerial Persons and their relatives 

Mr. G. V. Bhaskar Rao 

Mrs. G. Vanaja Devi 

Rs. 67,9221- 1 Rs. 64,125/- ~ 

Holding Companies: 

M/s. Kaveri Seed Company Ltd 

Rs. 22,64 11- 

Transactions with related ~ a r t i e s  durina the vear Rs. in Lakhs 

Rs.21,375/- 

Details of Transactions 

Capital Inclusion during the year 

2015-16 
P 

Allotment of Equity Shares to M/s. Kaveri Seed Company Ltd 

v k d L  

Page 9 of 1 1 

Sales made during the year 

M/s. Kaveri Seed Company Ltd 

Nil 1452.64 

Nil 59.58 



27. Foreign Currency/Exchange transactions: 

28. Particulars in respect of sales turnover(gross) for each class of goods dealt by the 
company. Rs. in Lakhs 

2014-15 (Rs.) 

Nil 

Nil 

Nil 

PARTICULARS 

a. Import of Capital Goods 

b. Earnings in foreign Exchange (Export of 
goods on FOB basis) 

c. Expenditure in Foreign Currency for Travel 

2015-1 6 (Rs.) 

Nil 

Nil 

Nil 

Particulars 

Unif 

29. Particulars in respect of opening and closing stocks for each class of goods dealt by 
the company. 

For the Year ended 31st March 
2016 

Micronufrienfs 

For the Year ended 31st March 
2015 

Quantity 

MT 

-. Rs. in Lakhs 

Particulars As at 31st March 2016 As at 31st March 2015 

Page 10 of 11 

Value(Rs.) 

Micronufrienfs 

3527 

Closing Stock 

Unif 

Opening Stock Opening Stock 
I 

Quanfify 
(MT) 

11 11.93 

2564.25 

Closing Stock 

Quantify 

Value(Rs.) 

395.08 

Value(Rs.) 

MT 

Qua~~fify 
(MT) 

654.28 

3699 2627.25 

Value(Rs.) 

212.16 

Quanfify 
(MT) 

Nil 

Value(Rs.) 

Nil 

QualJfify 
(MT) 

1111.93 

Value(Rs.) 

395.08 



30. Value of Imported and Indigenous raw materials consumed during the year 

Rs. in Lakhs 

Particulars Value as on 
% Value as on 

31.03.2016 31.03.2015 

IMPORTED 
I I 

Micronutrients 

31. Previous year's figures have been regrouped /rearranged wherever necessary to confirm to 
those of current year. 

INDIGENOUS 

As per our report of even date attached for and on behalf of the Board 
For P.R.REDDY & For KAVERI MICROTECK PVT LIMITED 

SKAR RAO 
Director 

NIL 

Micronutrients 

Place: Hyderabad 
Date: 09-05-2016 

1 

898.30 

NIL 

I00 1068.76 I00 



Cash Flow Statement 

Particulars 

Cash flows from operating activities 
Profit before taxation (8,636,502) 29,016,538 

Adjustments for: 

Depreciation & Amortisation 6,375,380 2,948,615 

(Profit)/Loss on sale of Fixed Assets 

Dividend Received 

Gain from lnvestments 

Interest received 

Finance charges 31,915 86,278 

Operating profit before working capital changes (2,229,207) 32,051,431 

(Increase) / Decrease in Inventories 13,473,210 (59,783,966) 

(Increase)/Decrease in Sundry Debtors 

(Increase)/Decrease in Loans & Advances 

Miscellaneous Expenses 

Increase/(Decrease) in Trade Liabilities 

Increase/(Decrease) in Other Current Liabilities 

Taxes paid during the year (3,981,524) (15,000,000) 

Net cash provided b y  operating activities 3,275,071 (108,490,538) 

Cash flows from investing activities 
(Purchase)/Sale of Fixed Assets 

(Purchase)/Sale of lnvestments 

Dividend Received 

Gain from lnvestments 

lnterest received 

Net Cash used for investing activities (3,997,426) (25,131,911) 

Cash flows from financing activities 
Increase / (Decrease) in equity 

Dividend Including Tax on Dividend 

Share Application Money 

Capital Subsidy 

Long Term Loans 

Finance charges (31,915) (86,278) 

Net cash provided b y  financing activities 855,085 152,220,323 

Net increase in cash & cash equivalents 132,730 18,597,874 

Cash & Cash equivalents at the beginning of the period 18,601,954 . 4,080 

Cash & Cash equivalents at  the end of the period 18,734,684 18,601,954 

As per our report of even date attached For and on behalf of the Board 

for P.R.REDDY & CO., 
Firm Registratiqn No.OR268S 

CHARTERED A ~ O U P  

Membership N .2 

PARTNER / 
# 

Place: ~ e c u n d e r a ~ i d  

Date: 09.05.2016 

Director 

( G.VANAIA DEVI ) 
Director 




