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Bombay Stock Exchange Ltd.,
1.t Floor New Trading Ring
Rotimda Building
P.].Towers, Dalal Street, Fort,
MUMBAI - 4OO OO1

)

National Stock Exchange of India Ltd.
Exchange Plaza, 56 Floor,
Plot No.C/1, C Block,
Bandra Kurla Complex, Bandra (E)

MUMBAI - 4OO OO51

koveriseeds"

Scrip Code : 532899 Scdp Code : KSCL

Dear Sir,

Sub : Outcome of the Board Meeting held on 09th February 2021 - Reg.
Ref:- Regulation 30 and 33 of the Listing Regulations.

The Board of Directors of the Company at its meeting held today, February 09,

2021, has inter alia, tlansacted the following business:

1. SUBMISSION OF UN-AUDITED STANDALONE AND CONSOLIDTED
FINANCIAL RESULTS ALONG WITH LIMITED REVIEW REPORT FOR
THE QUARTER AND NINE MONTHS ENDED 31St DECEMBER 2O2O:

Pu$uant to Regulation 33 oi SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations), we enclose herewith
the Un-Audited Standalone and Consolidated Financial Results of the
Company for the Quarter and nine months ended 3l.tDecember 2020, which
have been reviewed arrd recommended by the Audit Committee and
approved by the Board at its meeting held today i.e.,09ft February 2021 and
also the Limited Review Report furnished by M/s. M.Bhaskara Rao & Co.,
Chartered Accountants, Statutory Audito$ of the Company is enclosed
herewith as Annexure - I

The aforesaid results are also being published in the newspapers, in the
prescribed format under Regulation 47 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

2. APPOINTMENT OF DR. RAYAPPA RAMAPPA HANCHINAL (DIN:
08138621) AS AN ADDITIONAL DIRECTOR (NON EXECUTIVE &
INDEPENDENT) OF THE COMPANY

c
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Upon the recommendation of the Nomination and Remuneration Committee,
the Board of Directors, appointed Dr. Rayappa Ramappa Hanchinal (DIN:
08138621) as an Additional Director (Non-Executive & Independent) in the
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category of Independent Director on the Board of Directors of the Company
for a period of five years with effect from 09th February 2021, subject to the
approval of shareholders in the ensuing Annual General meeting of the
Company.

Dr. Hanchinal meets the criteria for appointment as an independent Director
of the Company and has furnished the necessary disclosures. Dr. Hanchinal
is not related to any oI the Directors oI the Company and he is a Director of
Mahindra HZPC Private Limited and he is not having equity shares of the
Company. A brief profile of Dr. Rayappa Ramappa Hanchinal is enclosed
herewith as Annexure II.

3. THE BOARD APPROVED THE REVISED CODE OF CONDUCT FOR ALL
THE MEMBERS OF BOARD, KMP AND SENIOR MANAGEMENT
PERSONNEL UNDER REGULATION 17(5) OF SEBI (LODR)
REGULATIONS, 2015:

The Board has approved the revised Code of Conduct for the Board of
Directors, Key Managerial Personnel and Seniot Management Personnel. The
revised Code of Conduct is under Regulation 17(5) of SEBI (LODR)
Regulations 2015, the same shall be made available on the Company's website
www.kaveriseeds.in

The meeting of the Board of Directo6 oI the Company commenced at 12,00

Noon and concluded at 2.15 PM.

Request you to take the above inJorrnation on record

Yours faithlully,
FoI KAVERI SEED COMPANY LIMITED

V.R.S.Murti
Company Secretary

Encls: a/a.
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Thanking you,
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M. BHASKABA RAO & CO.
CHARIERED ACCOUNTANTS
PHON€S 23311245. 23393300

rAx o4G23399248

5.O, FIFTH FLOOR, "KAUTILYA"
5.3-652, SOMAJIGUDA,

HYDERABAO-5OO OA2. INDIA.

To
The Board ofDircclors of
Kaleri Seed Company Limited

we hale r.viewed fie accompsnyiog Salement of Unaudited Slandalons Firincial R.suhs of
Kavcri Sccd Company Limi!.d (thc 'Compan),), for thc qu6n.r and nine monlhs p.riod cnded 3l
December :020 ('rie SElemenl) anached here$ilh. b.ing submiled by lhe Company puEuanl lo
lhe requiremens of Regularion ll oflhc SEBI (Li{ing Obligations and Disclosure Requircments)
Regukrions, 2015, as arnendcd ('1h. R.gul.tiom").

This Sratcm€nt which is fie rcsponsibility of the Company's Managemed and approvcd bv lhe
Compan)'s Board o: Dircclors. has t,ter p.epared in accordaltce wilh the rccogniriou and
melsurcment prircipl.s laid down in lddian Ac.ounlinS Slandlrd 3;, (lnd AS l4) "lnierim
Financial Reporling" prcsadbed undcr Seclion 133 ofthe Comprnies Acl, 2013. as arnended, riad
w;lh relevanl rules madr lhereunder and olhe: accounlinS prin.iples generally accepred in lndia.
Our responsibilir! is lo express a conclusion on $e Sratemem b&scd on ou revies.

Po ner
Mcmb.rship No. 206139

UDIN: 2l2064l9AAAAAK4542

e-mail : mbr-co@mbrc.co.in

Irdepcadcaa Audltor's R6'iew Report on the Q'[rterly.rd Ycar lo D.te U udi(ed St ndrlanc
Fin.ncirl Resrlls of the Comprry Pursornl lo lh€ R.gulstioo 3l of lhe SEBI (Lisling Obligrliors
and Disclosurc Rcquiremeots) Regrlslions. 2015J 3s smcrdcd

:

We conducled our revicw of lhe Shtemenl in acaordance \rith the Standard on Rcvie\r
eflgsgements (SRE) ?410 'Review of lnlerim Fi.rncial lnformalion Peifo.mcd b) the lndep€nden:
ludiror of lh. Enriry', i*u.i by lh. lnsritur ot Chanered Accounora of India. This Strndad
tq.ircs llial wc plan and perfom the revie* to oblain moderate assur.n.e &s ro whcth.r &.
Strtement is liee of material misslalemenl. A review of interim finaneial informalion consisa oi
making ir{uiries. primarily of persons respoEible for financial and accounling matre.s, and
applfinS analyical and olher revicw procedurer, A r.vicu.ir subnantially less in scopc th6n an
audir cosducred in accordance wirh Srandards on Audiling and consequeml, docs nol .nable us lo
oblain a5surancc that wc $o!ld become aware ofall si8nificanl malt.rs rhat might b€ id.ntified in
an audil. Accordingl), we do not exprcss sn audil opinion.

8!sed on our r€vierr condl.lctcd ar above. nolhing h&s aome lo our arention dul causcs rrs to bclicve
lhat the accompanying Slatemcn! pGparcd in accoadance $ilh fie recogrition and mcasurcment
principles laid do$'n ir lla applicablc lndian AccountinS Shndards specit.d !rdc. Section 133 of
thl: Conrpanics Acq 2013 as amended. read wilh relcvanl rules made lhcrcunder snd olh€r
ac.ounling principl€s gene.ally acccpted in lndia, has nor dis.losed lhe info.mation r.quirad to be
disclos.d in tcrms of R€gulalions. including the manncr in which il is lo bc discloscd. or lha! ir
conlains any malerial misstatcment

lor M. Ohrskrrr Rio & Co
ChdrttaLl .1(ountu'us

liro alion No.000459S
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[4, BHASKABA RAO & CO.
Ci.iA3 T EBED ACCOUNTANTS
PHONES : 23311245. 233!3900

FAX :040 23399244

5,D, iI'-TH FLOON, "KAUTILYA'
6.3.652. SOMAJIGUDA,

HYDERABAO.5OO OA2, INDIA.

€'mail : mbr coOmbrc.co.rn

Indcpena..l Audilor's R.r:€r Rctorl on lhc Qu!rlcrll nnd Icar lo Drle Lnrudiled Consolidrled
l'in:rncirl Results of lhe Crinp.D) Pursrr.l to ihe Rcgulalion 33 or !h. SEAI (l.isling Obligolbns
!n(l Disclosurc Rcquircm.Dts) Rcsuhliors. 2315, rs inended

To
Thc Board ot Dircclors of
Kav.ri Seed Company Limhed

We have revicwed the accompsnying Slalemenl ot l-h.ldhed Conso:idakd Financial R.sul6 of
Kaveri Seed Compan-v Limiled (thc'Parenl'or th. "Compan)"), wiich includcs ils subsidiaries
(the Parenr and ils subsidiarics logerh€r referred ro as the _lhc Group") for thc quarter and nine
months ended 3l Decemb€r 2020 ('1he Slalem€nf') atiachcd herewilh, bcing subrrtined by the
Parenl purcuanl to rhe requir€menr ot Rcgularion ]3 of the ScBI (Lisiing Obl,gations and
Disclosurc Requircments) ReSulations, 2015, as amended ("1h. Regrlalions").

The Slarcm.nr. which is the responsibilily of lh€ PaI€nr's ManagErn.nt ard approved by rhc
ParEnt s Board ofDirectors. has b.en p.epa.ed in accordance *ift thc reco8nkion aM measunment
principlls laid down in lhe lndian Accounling Slandsld 34 "lnterim l'inancia! Reponing" ( lnd AS
14"). p.€scribed under Seclion l3l ofihe Companies Acl, 2013, as amcnded. read wilh rele\,rnl
rul.s made thcreunder and olher a.counring princirles generally accepled in India. Our
responsibility is to €xp{ess s conclusion on lhe Statemcnl bss.d on our revic\,r'.

W€ also performed proc€dures in accordance wilh th. Circutar No. Ct R/CFD/C MD I /4412019. darcd
29 M&Eh. :019 issu€d by the Sccurities snd Erch4ge Board of lndia u.dcr R.Sulrrions 33(8) of
the Regularion, $ am.nded, lo thc .,(tent appli.{bL.

IIie Sbremenl includes the rcsuhs ofrhe following entities

List ofSubsidiaries
a. Aditla Agri Tecl Private Limhed;
b. Kaleri Microlecl Privatc Li$ited;
c. Clnome Agrirech Privatc Lim;ledi and
d. Cenomjx AEri Genetics Privare Limikd

List of Uaincorporared Enrity
a. Kaveri Employce Trusr

[4at .ial uneenainit] relaled lo goingconc€m in respect of, Subsidiary

We conductcd our ae es of thc Sartemenr in 6ccordance wth the Strndard on R.trc$
EnEagemenrs (SRE) l1l0 Revicw of lflrerim Finsn ial lnformation Performcd by fte Independenr
Audilor of rhe Enliry', issucd by rhe lnslkutc of Chartcred Accountanrs of lndis. This Slandsrd
.oqr:ire! rhat we plan a perform the rcview lo obtain moderale assumnce as to whether the
Slatemenl is frce of marerial missratemenl. A rcview of inlcrim financial informalion consists ot'
m3ling inquirics. primaril) of peNons r$ponsible fd financial and rccoLrning matcrs. and
applyinS anallrical and olher rcvie* procedurcs. A rcv:e\r is sub6ta.lially less in scopc than an
audir co.ducted in accordancc with SlaMards on Audhing and consequen y docs not enable us to
obrain assumnce thel $e would b.co$. awarc of.ll siSnificant msllers th$ mighl be ia.nlified in
an audil. AccordinSly. rve do not expaass.n audit opinion.

l

\|'e drar an.ntion lo note.t in th€ consolidared quaner and nine monrhs cndcd financial rcsulrs.
whichindicarcs lhat one subsidiary company incurred s nd toss of Rs.j5t.57 Lrkhs and a profir of

/- r. t$\1.6: Lakhs during rhe quan€r and nine months ended Jl Decemb€r:0:0 rcspccriv.t, and. aj of
./r\i $.@re. tnc compan) s cundnr ticbitili€s exceeded its tort:assets by Rs.537_75 Lakhs. As stated in

, tlu



M, BHASKARA RAO & CO CONTINUAIION SIEEI-

rhe said Nore. rh.s€ evenls or condilions, alona with oth€r maners as scl fonh in Nole, indica. thal
a materirl uncenainty exist thar m.y casl signi,icad doubl on $e subsiditry comPany s abilily lo
continue as a going coccem, Our conclusion on tlc slalcment is nol modifild in respea of this

w€ did nor review $e interim flnancial rcsuks and olher financial informalion of four (4)
subsidiaries and one (:) unincorporared enlity includcd an &e consolidatcd unaudited finarrcial
resslts. $*rosc inrcrift financial reaulls and olher litsncial informaaion rcfl.cr tolal r€v€nl!.s ofRs.
2 I 23 Lak,6 and Rs. I 1.996 Lrkhs. lotal nel prof( afier lax of Rs.25I tnkhs aod Rs.905 Lakis, lotal
comprehensivc income of Rs.?53 Lakhs and Rs.905 Lakhs. for the quafler and nine mon$s erdad
3l Decembcr 2020 respe.lively, as consid€rcd in lhe Stalement. TlEse interim financial r6ults and
orher financial informalion have been nviewed by other.uditors, whose rcpor$ havc bcrn
fumishcd 1o us by rhc Managcmo and our conclusior on lhc Slalement, in so lnt as it r.ldas lo fie
amounls and disclosures includcd in respecl of lhcse subsidiaries, is bascd sol.ly on the .epons of
rh. othcr audirors and lhc proccdurE Frformed by &s as stated in paragraph I 6!ove.

Our conclusion on rire Slatenrenr is not moditied in .especl ol lhe abo!e maller

7 Based on onr review conducled and procedures perform?d ss stated in paragraph 3 Ebove and based
on the considemlion ofthe revic* rcporis oforher audirors rcferrcd ro in paragraph 6 above, oolhing
has come to our !rcntion thal causes us !o believe that the accompanying Sl,temcnt, prcpald in
accordancc wilh lhc rccognilion and mearurement principlcs laid down in th€ rforesaid Indian
Accounling Standards specified under Seclion ll3 af the Compsnies Act, 20ll 6s amcndcr, rcld
wirh r.lelam rul.s made thereunder and orher ac{olnlin8 princlples gcneially qccepted in Indis, has
nol dis.losed thc information rcquircd to be disctosed in erms ofRegulation, iic,udin8 rhc manncr
in which ir is lo bc disclosed. or rhat h conlains snv malerial misnatemenl.

4

lrr M. Lhrskrrr Rro & Co
Chortercd Actountonts

Firm Registration No.000459S

a

NYD

At--*!.
M. V, Rrmilr Muflhy

Purhcr
Membership No.206419

UD:N: 21206,39AA4A.1t1783
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Annexure II

A brief profile of Dr. Rayappa Ramappa Hanchinal, Ph.D in Agriculture,
appointed as an Additional Director (Non-Executive & Independent) of the

Company w.e.f .09.02.2021

Dr. Rayappa Ramappa Hanchinal (DIN:08138621), aged 68 years and obtained his
Ph.D in Agriculture, Genetics and Plant Breeding. IIe is also Fellow of National
Academy of Ag cultural Sciences, National Academl, of Biological Sciences and
Honorary fellow/fellow of many professional societies including Bioversity
International- Rome.

Dr.R.R.Hanchinal, former Chairperson of Protection of Plant Varieties & Farmers'
Rights Authodty, Covernment of India, also served as Vice Chancellor, Univercity
of Agricultural Sciences, Dharwad and other key posts namelv Dtector of Extension,
Diiector of Research, Special Officer Seecls etc., Hc was advisor to Indonesia
Government for the development of Food Crop Research and Senior Seed
Production Specialist for the USAID West Africa Seed Alliance-ICRISAT and
established commercial seed indushv in five counh.ies.

As Chairperson, PPVFRA promoted conservation, protection of Biodiversity,
farmers' varieties and establishment of community seed banks/clonal banks. The
model "Take it to the Farmer-Farmers' Rights through awareness" and,,Take it to
the Plant Breeder-Breeder & Researchers' Rights thr.ough awareness,, helped to
protect Biodiversity and promote Patent/lPR.

As Vice Chancellor, established a new Agricultural College at Hanumanamatti,
B.Tech (Food Science & Technology) degiee programme at Dharu,ad and for the first
time established six Agricultural Diploma Colleges in different places in Karnataka.

As a plant breeder, Dr. Hanchinal has made significant contribution both in basic
and applied research. He has developed and released 23 varieties in different corps.
Developecl unique method for the first time by selecting and adoptilg potential
villages for seed production with "Modificd Seed Village Concept,, which is
popularly known as "DHARWAD MODEL". This model became role model in
India, also in many African countries and Nepal.

For his outstanding work, he was awarded with as many as 24 national
/international Awards. Also, a grantee for the Obama-Singh 21.t ientury knowledge
initiative. Recently he was awarded with The Borlaug Gilobaj Rust Initiative Gene

::yi:*:llo.111o by.the.Bortaug clobal Rust rniriatilve, Corne[ University, rthaca,
USA (2018), M.S.Swaminathan Award by RICAREA, Hyderabad arld a certificate of
appreciation from World Bant< group.
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Dr. Hanchinal also served as Senior National Expert of Indo-German Seed Project
consultant to Carnell University-Sathguru, for implementing Bill and Melinda Gates
Foundation supported project at Agliculture and Forestry University, Rampur,
Nepal, Agricultural University, Malawi, Africa and Seed Systems Group (SSG)

supported project in 10 African counhies in Seed Systems Development. He is a

member of Farmers'Welfare Comrnission, Government of Chlattisgarh, Raipur,
Member of K shi Neeti of Kalnataka State, Board Member, Sher E Kashmir
Univemity of Agricultural Sciences and Technology, Srinagar, lndependent Director
of Mahindra IZPC Pvt. Ltd., and Chairman and member of many committees of
Govemment of lndia and ICAR. 418 publications are at his credit.

We request you take the same on record

Thanking you,

Yours faithfully,
FOT KAVERI SEED COMPANY LIMITED

V.R.S.Murti
Company Secretary
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