10

HYDERABAD | FRIDAY, 27 AUGUST 2021 Business Standard

Corporate Identity Number (CIN): L01120TG1986PLC006728
Registered Office: 513-B, 5th Floor, Minerva Complex, SD Road, Secunderabad — 500003, Telangana

Tel: +91- 40-27842398 | Fax: +91- 40-27811237 | Email: cs@kaveriseeds.in & info@kaveriseeds.in | Website: www.kaveriseeds.in
Contact Person: Mr. KV Chalapathi Reddy, CFO and Compliance Officer

kaveri seed company limited

@
kaveri seeds”

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY
SHARES OF KAVERI SEED COMPANY LIMITED FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET

THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES)
REGULATIONS, 2018, AS AMENDED.
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This public announcement (the “Public Announcement’) is made in relation to the buy-back of equity
shares (as defined below) by Kaveri Seed Company Limited (the “Company”) from BSE Limited (“BSE”)
and the National Stock Exchange of India Limited (‘NSE”) (together, the “Stock Exchanges”), pursuant to
the provisions of Regulation 16(iv)(a) read with Regulation 16(iv)(b) of the Securities and Exchange Board of
India (Buy-Back of Securities) Regulations, 2018, as amended (the “Buy-Back Regulations”), and contains
the disclosures as specified in the applicable provisions of Schedule IV to the SEBI Buy-Back Regulations.

OFFER FOR BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK
EXCHANGES

Part- A
Disclosures in accordance with Schedule | of the Buy-Back Regulations

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

Pursuant to the provisions of Sections 68, 69, 70 and other applicable provisions, if any, of the
Companies Act, 2013 read with the Companies (Share Capital and Debentures) Rules, 2014 (to
the extent applicable) (hereinafter referred to as the “Share Capital Rules”) and other relevant
rules made thereunder, as amended from time to time (together the “Companies Act’) (including
any statutory amendment(s), modification(s) or re-enactments from time to time), the provisions
of the Buy-Back Regulations, the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”) (including any
statutory amendment(s), modification(s) or re-enactments from time to time) and Article 75 of the
Articles of Association of the Company, and subject to such other approvals, permissions, consents,
exemptions, and sanctions of the Securities and Exchange Board of India (“SEBI"), the Registrar of
Companies, Telangana at Hyderabad (the “ROC”) and / or other authorities, institutions or bodies,
as may be applicable (together with SEBI and ROC, the “Appropriate Authorities”), as may be
necessary, and subject to such conditions, alterations, amendments and modifications as may be
prescribed or imposed by the Appropriate Authorities while granting such approvals, permissions,
consents, exemptions and sanctions which may be agreed to by the Board of Directors of the
Company (the “Board” which expression shall be deemed to include by the Board and / or officials,
which the Board may constitute / authorise to exercise its powers, including the powers conferred by
the Board resolution), the Board at its meeting held on August 25, 2021 (“Board Meeting”), approved
the buyback of fully paid-up equity shares of the face value of 32 (Indian Rupees Two Only) (“Equity
Shares”) of the Company, each from its shareholders / beneficial owners (other than those who are
promoters, promoter group or persons in control), from the open market through stock exchange
mechanism i.e., using the electronic trading facilities of the stock exchanges where the Equity Shares
of the Company are for an aggregate amount not exceeding ¥120,00,13,000/- (Indian Rupees One
Hundred Twenty Crore and Thirteen Thousand Only) (“Maximum Buyback Size”), and at a price
not exceeding ¥850/- (Indian Rupees Eight Hundred and Fifty Only) per Equity Share (“Maximum
Buyback Price”), payable in cash (the process being referred hereinafter as “Buyback”). The
Maximum Buyback Size and Maximum Buyback Price do not include any expenses incurred or to be
incurred for the Buyback viz. brokerage, costs, fees, turnover charges, taxes such as buyback tax,
securities transaction tax, goods and services tax (if any) and income tax, stamp duty, advisors fees,
printing expenses, filing fees and other incidental and related expenses and charges (collectively
referred to as “Transaction Costs”). The Maximum Buyback Size represents 9.70% and 9.56% of the
aggregate of the total paid-up capital and free reserves of the Company based on the standalone and
consolidated audited financial statements of the Company as at March 31, 2021, respectively (being
the latest audited financial statements of the Company, available at the Board Meeting) which is less
than 10% of the total paid up capital and free reserves of the Company in accordance with the proviso
to the Regulation 5(i)(b) of the Buy-Back Regulations.

At the Maximum Buyback Size and the Maximum Buyback Price, the indicative maximum number of
Equity Shares bought back would be 14,11,780 (Fourteen Lakhs Eleven Thousand Seven Hundred
and Eighty Only) Equity Shares (“Maximum Buyback Shares”), which will not exceed 25% of the total
number of Equity Shares in the total paid-up equity capital of the Company. The Company will comply
with the requirement of maintaining a minimum public shareholding of at least 25% of the total paid
up equity share capital of the Company as provided under Regulation 38 of the Listing Regulations,
during the Buyback period and upon completion thereof.

. The Company shall utilize at least 50% of the Maximum Buyback Size i.e., ¥60,00,06,500 (Indian

Rupees Sixty Crores Six Thousand Five Hundred Only) (‘Minimum Buyback Size”) for the Buyback,
and based on the Minimum Buyback Size and the Maximum Buyback Price, the Company will
purchase an indicative minimum of 7,05,890 (Seven Lakhs Five Thousand Eight Hundred and Ninety
Only) Equity Shares (“Minimum Buyback Shares”). If the Equity Shares are bought back at a price
below the Maximum Buyback Price, the actual number of Equity Shares bought back could exceed
the indicative Maximum Buyback Shares (assuming full deployment of the Maximum Buyback Size)
but will always be subject to the Maximum Buyback Size.

. The Board (constituted by the Board to exercise its powers, and / or the powers conferred by the Board

resolution in relation to the Buyback), shall determine, at its discretion, the time frame for completion of
the Buyback and may close the Buyback (which shall not be longer than 6 (six) months from the date
of commencement of the Buyback or such other period as may be permitted under the Companies Act
and / or the Buy-Back Regulations or as may be directed by the Appropriate Authorities (‘Maximum
Buyback Period")) after the Minimum Buyback Size has been reached, and irrespective of whether
the Maximum Buyback Size has or has not been reached, after giving appropriate notice for such
closure and on completing all formalities in this regard, in accordance with the Companies Act and / or
the Buy-Back Regulations.

. The Buyback will be implemented by the Company out of its free reserves or such other sources as

may be permitted by law and in accordance with Section 68(1) of the Companies Act and Regulation
4(ix) of the Buy-Back Regulations, and in accordance with Regulation 4(iv)(b)(ii) of the Buy-Back
Regulations, by way of open market purchases through the Stock Exchanges, by the order matching
mechanism except ‘all or none’ order matching system, as provided under the Buy-Back Regulations.

. A copy of this Public Announcement is available on the Company’s website (www.kaveriseeds.in)

and is expected to be available on the website of SEBI (www.sebi.gov.in), website of NSE
(www.nseindia.com) and website of BSE (www.bseindia.com) during the period of the Buyback.

NECESSITY FOR THE BUY-BACK

2.1 The Buyback is being undertaken by the Company after taking into account the strategic and

operational cash requirements of the Company in the medium term and for returning surplus funds to
the members in an effective and efficient manner.
The Buyback is being undertaken, inter-alia, for the following reasons:
(i) The Buyback will help the Company to return surplus cash to its shareholders holding Equity
Shares;
(i) The Buyback may help in improving return on equity, by reduction in the equity base,
thereby leading to long term increase in shareholders’ value; and
(iii) The Buyback gives an option to the shareholders holding Equity Shares of the Company,
who can choose to participate and get cash in lieu of Equity Shares to be accepted under
the Buyback offer or they may choose not to participate and enjoy a resultant increase in
their percentage shareholding, post the Buyback offer, without additional investment.

Further, in accordance with Regulation 15 of the SEBI Buy-back Regulations, the Company shall
utilize at least 50% of the amount earmarked as the Maximum Buy-back Size for the Buy-back, i.e.
%60,00,06,500 (Indian Rupees Sixty Crores Six Thousand Five Hundred Only) (“Minimum Buy-back
Size”) and based on the Minimum Buy-back Size and the Maximum Buy-back Price, the Company will
purchase a minimum of 7,05,890 (Seven Lakhs Five Thousand Eight Hundred and Ninety only) Equity
Shares (“Minimum Buy-back Shares”) in the Buy-back.

The actual number of Equity Shares bought back during the Buy-back will depend upon the actual
price, excluding the Transaction Costs, paid for the Equity Shares bought back and the aggregate
consideration paid in the Buy-back, subject to the Maximum Buy-back Size. The actual reduction in
outstanding number of Equity Shares would depend upon the price at which the Equity Shares of the
Company are traded at the Stock Exchanges as well as the total number of Equity Shares bought back
by the Company from the open market through the Stock Exchanges during the Buy-back Period.

BASIS FOR ARRIVING AT THE MAXIMUM BUY-BACK PRICE AND OTHER DETAILS

The Maximum Buyback Price of ¥850/- (Rupees Eight Hundred and Fifty Only) per Equity Share has
been arrived at after considering various factors, including average of the weekly high and low of the
closing price of the Equity Shares of the Company on the Stock Exchanges during the 2 (two) weeks
preceding the date of the Board Meeting, the net worth of the Company and the potential impact of the
Buyback on the earnings per share and other similar ratios of the Company. The Maximum Buyback
Price excludes the Transaction Costs.

The Maximum Buyback Price is at a premium of 46.49% and 46.70% over the closing prices on both
NSE and BSE respectively, on August 24, 2021 i.e., one trading day prior to the date on which the
notice of the Board Meeting to consider the Buyback proposal was intimated to NSE and BSE. The
Maximum Buyback Price represents a premium of 33.15% and 33.09% compared to the average of
the weekly high and low of the closing prices of the Equity Shares on NSE and BSE, respectively,
during the 2 (two) weeks preceding the date of the Board Meeting.

At the Maximum Buyback Price and for Maximum Buyback Size, the indicative maximum number of
Equity Shares bought back would be 14,11,780 (Fourteen Lakhs Eleven Thousand Seven Hundred
and Eighty Only) Equity Shares (“Maximum Buyback Shares”).

The Buyback is proposed to be completed within the Maximum Buyback Period. Subject to the
Maximum Buyback Price, the Maximum Buyback Period, and achievement of the Minimum Buyback
Size, the actual time frame and the price for the Buyback will be determined by the Board of Directors or
their duly authorized representatives, at their discretion, in accordance with the Buyback Regulations.

The amount required by the Company for the Buy-back (including the cost of financing the Buy-back
and the Transaction Costs) will be through utilization of cash, sale of liquid investments held and
internal accruals of the Company. The Company confirms that as required under Section 68(2)(d)
of the Companies Act and under Regulation 4(ii) of the SEBI Buy-back Regulations, the ratio of the
aggregate of secured and unsecured debts owed by the Company shall not be more than twice the
paid-up equity share capital and free reserves post Buy-back on standalone and consolidated basis.

3.6 The actual number of Equity Shares bought back during the Buyback will depend upon the actual

4.1

price, excluding the Transaction Costs, paid for the Equity Shares bought back and the aggregate
consideration paid in the Buyback, subject to the Maximum Buyback Size. The actual reduction in
existing number of Equity Shares would depend upon the price at which the Equity Shares of the
Company are traded at the Stock Exchanges as well as the total number of Equity Shares bought back
by the Company from the open market through the Stock Exchanges during the Buyback period.

DETAILS OF PROMOTERS, PROMOTER GROUP AND PERSONS IN CONTROL SHAREHOLDING
AND OTHER DETAILS

The details of the aggregate shareholding of the (i) promoter and promoter group; and (i) persons who
are in control of the Company as on August 25, 2021 i.e., date of the Board Meeting and the date of
this Public Announcement is as follows:

S. Name of the Promoters / Promoter Number of % Equity Shareholding in
No Group / Persons acting in concern Equity Shares the Company

A. | Promoter & Promoter Group

1 | Venkata Bhaskar Rao Gundavaram (HUF) 99,85,649 16.55
2 | Gundavaram Venkata Bhaskar Rao 53,58,530 8.88
3 | Vanaja Devi Gundavaram 1,40,90,157 23.36
4 | Pawan Gundavaram 22,28,876 3.69
5 | Vamsheedhar Chennamaneni 9,76,587 1.62
6 | Mithun Chand Chennamaneni 8,657,344 1.42

TOTAL (A) 3,34,97,143 55.52

4.2 None of the persons mentioned in Paragraph 4.1 above, have not purchased or sold any Equity

5.1.

5.2.

Shares during a period of six (6) months preceding the date of Board Meeting i.e., August 25, 2021
and twelve (12) months preceding the date of the Public Announcement i.e. August 26, 2021.

INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN
CONTROL OF THE COMPANY TO TENDER THEIR EQUITY SHARES IN THE BUYBACK

In accordance with Regulation 16(ii) of the Buy-Back Regulations, since the Buyback is being
implemented by way of open market purchases through the Stock Exchanges, the Buyback shall not
be made by the Company from the promoters, members of the promoter group and persons in control.

Further, as per Regulation 24(i)(e) of the Buy-Back Regulations, neither the promoters and promoter
group nor their associates have dealt in the Equity Shares or other specified securities of the Company
either through the Stock Exchanges or off-market transactions (including inter-se transfer of Equity
Shares among the promoters or promoter group) from the date of the Board Meeting till the date of
the Public Announcement and shall not deal in the Equity Shares or other specified securities of the
Company either through the stock exchanges or off-market transactions (including inter-se transfer of
Equity Shares among the promoters or promoter group) from the date of the Public Announcement till
the completion of the Buyback.

NO DEFAULTS

The Company confirms that there are no defaults subsisting in the repayment of deposits or interest
payable thereon, redemption of debentures or preference shares, payment of dividend to any
shareholder or repayment of any term loan or interest payable thereon to any financial institution or bank.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board has confirmed on the date of the Board Meeting, i.e. August 25, 2021 that they have made
full inquiry into the affairs and prospects of the Company and that they have formed the opinion:

i. that immediately following the meeting of the Board of Directors at which the proposal for
Buyback was approved i.e., August 25, 2021 there will be no grounds on which the Company
can be found unable to pay its debts;

ii. as regards the Company’s prospects for the year immediately following the date of Board
Meeting at which the proposal for Buyback was approved and declared by the Board i.e., August
25, 2021 and having regard to the Board’s intentions with respect to the management of the
Company'’s business during that year and to the amount and character of the financial resources
which will in their view be available to the Company during that year, the Company will be able to
meet its liabilities as and when they fall due and will not be rendered insolvent within a period of
one year from the date of Board Meeting at which the proposal for Buyback was approved by the
Board; and

ii. in forming an opinion as aforesaid, the Board has taken into account the liabilities including
prospective and contingent liabilities, as if the Company was being wound up under the
provisions of the Companies Act or the Insolvency and Bankruptcy Code 2016, as amended, as
the case may be, including prospective and contingent liabilities.

REPORT BY THE COMPANY’S AUDITORS

The text of the report dated August 25, 2021 received from M. Bhaskara Rao & Co., Chartered
Accountants the statutory auditor of the Company, addressed to the Board of Directors of the
Company is reproduced below:-

Quote

To

The Board of Directors

Kaveri Seed Company Limited
513-B, 5th Floor, Minerva Complex,
SD Road, Secunderabad 500 003
Telangana.

Dear Sirs/Madam,

Statutory Auditor’s report, in terms of clause(xi) of Schedule | to the Securities and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018 (the “SEBI Buyback Regulations”),
in respect of the proposed Buy-back of equity shares by Kaveri Seed Company Limited (“the
company”) in terms of the Regulation 16 of SEBI Buyback Regulations and Sections 68 to 70
of the Companies Act, 2013 (as amended) read with Rule 17 of the Companies (Share Capital
and Debentures) Rules, 2014.

1. Thisreportis issued in accordance with the terms of our engagement letter dated 18 August 2021.

2. The Board of Directors of Kaveri Seed Company Limited (“the company”) have approved
a proposed buy-back of equity shares at its meeting held on August 25, 2021, in pursuance
of the provisions of section 68,69 and 70 of the Companies Act,2013 and the SEBI Buyback
Regulations.

3. We have been requested by the management of the company to provide report on the
accompanying statement of permissible capital payment (including Premium) as at 31 March
2021 (“Annexure A”) prepared by the management of the company, which we have initialed for
identification purpose only.

Management’s Responsibility for the Statement

4. The preparation of the Statement in accordance with proviso (i) & (ii) of Section 68(2)(b) of
the Companies Act, 2013 and the compliance with the SEBI Buyback Regulations, is the
responsibility of the Management of the Company, including the computation of the amount of
the permissible capital payment (including premium), the preparation and maintenance of all
accounting and other relevant supporting records and documents. This responsibility includes
the design, implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.

5. The Board of Directors is also responsible to make a full inquiry into the affairs and prospects of
the Company and to form an opinion on reasonable grounds that the Company will be able to
pay its debts from the date of Board meeting and will not be rendered insolvent within a period of
one year from the date of the Board meeting at which the proposal for buyback was approved by
the Board of Directors of the Company and in forming the opinion, it has taken into account the
liabilities (including prospective and contingent liabilities) as if the Company were being wound up
under the provisions of the Act or the Insolvency and Bankruptcy Code 2016. Further, a declaration
is required to be signed by at least two directors of the Company in this respect in accordance
with the requirements of the section 68 (6) of the Act and the SEBI Buyback Regulations.

Auditors’ Responsibility
6. Pursuant to the requirements of the SEBI Buyback Regulations, it is our responsibility to provide
reasonable assurance:
i. whether we have inquired into the state of affairs of the Company in relation to the audited
standalone and consolidated financial statements as at and for the year ended 31 March 2021;

ii. the amount of permissible capital payment as stated in Annexure A, has been properly
determined considering the audited standalone and consolidated financial statements for the
year ended 31 March 2021 in accordance with proviso (i) & (ii) of Section 68(2)(b) of the Act
and SEBI Buyback Regulations;

the Board of Directors in their meeting held on August 25 2021, have formed the opinion as
specified in clause (x) of Schedule | to the SEBI Buyback Regulations, on reasonable grounds
and that the Company, having regard to its state of affairs, will not be rendered insolvent within
a period of one year from the aforesaid date

7. The standalone and consolidated audited financial statements, referred to in paragraph 6 above,
have been audited by us, on which we have issued unmodified audit opinion vide our report
dated May 29, 2021. Our audit of these financial statements was conducted in accordance
with the Standards on Auditing specified under Section 143(10) of the Act and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India (the
‘ICAI'). Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.

8. We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes, issued by the Institute of the Chartered Accountants
of India (the ICAI) (“the guidance note”). The Guidance Note requires that we comply with the
ethical requirements of the Code of Ethics issued by the ICAI.

9. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Opinion
10. Based on our examination as stated above and the representation, information and explanations
given to us, we report that:

a) We have inquired into the state of affairs of the Company in relation to its audited standalone and
consolidated financial statements as at and for the year ended 31 March 2021 which have been
approved by the Board of Directors of the Company on 29 May 2021:

b)  The amount of permissible capital payment (including premium) towards the proposed buy back
of equity shares as computed in the Statement attached herewith is, has been determined in
accordance with proviso (i) & (ii) of Section 68(2)(b) of the Act and the SEBI Buyback Regulations
based on the audited financial statements for the year ended March 31, 2021. The amounts
of share capital and free reserves have been extracted from the audited standalone and
Consolidated financial statements of the Company as at and for the year ended 31 March 2021;

c) The Board of Directors of the Company, in their meeting held on August 25, 2021 have formed
their opinion as specified in clause (x) of Schedule | to the SEBI Buyback Regulations, on
reasonable grounds and that the Company, having regard to its state of affairs, will not be
rendered insolvent within a period of one year from the aforesaid date of the meeting of the
Board of Directors; and

d) We are not aware of anything to indicate that the opinion expressed by the Directors in the
declaration as to any of the matters mentioned therein is unreasonable in the circumstances as
at the date of declaration.

Restriction on Use.

11. Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the provisions of section 68 and other applicable provisions of the Act read with
rule 17 of the Companies (Share Capital and Debentures) Rules, 2014 (as amended) and the
SEBI Buyback Regulations, pursuant to the proposed buyback of equity shares. Our obligations
in respect of this report are entirely separate, and our responsibility and liability is in no way
changed by, any other role we may have as auditors of the Company or otherwise. Nothing in
this report, nor anything said or done in the course of or in connection with the services that are
the subject of this report, will extend any duty of care we may have in our capacity as statutory
auditors of the Company.

12. This report is addressed to and provided to the Board of Directors of the Company solely for
the purpose of enabling it to comply with the aforesaid requirements and to include this report,
pursuant to the requirements of the SEBI Buy-back Regulations, (a) public announcement to be
made to the shareholders of the Company, and (b) for providing to the Manager to the buyback.
Accordingly, this report may not be suitable for any other purpose, and therefore, should not be
used, referred to or distributed for any other purpose or to any other party without our prior written
consent. Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose for which or to any other person to whom this report is shown or into whose hands it may
come without our prior consent in writing.

For M. Bhaskara Rao & Co.

Chartered Accountants
Firm Reg No: 0004598

M.V. Ramana Murthy

Partner

Membership No. 206439
UDIN: 21206439AAAACD2114

Place: Hyderabad
Date: 25 August 2021

Annexure A — Statement of permissible capital payment (including Premium)

Computation of amount of permissible capital payment for the buy-back of equity shares in accordance with
the proviso (i) & (i) of Section 68(2)(b) of the Companies Act, 2013 and Securities and Exchange Board
of India (Buyback of Securities) Regulations, 2018 based on audited standalone & consolidated financial
statements as at and for the year ended 31st March, 2021.

Amount R In Lakhs)

Particulars Standalone | Consolidated
Paid up equity share capital as on March 31, 2021 (A) 1,206.58 1,206.58
Free Reserves as on March 31, 2021
Securities Premium Account - -
General Reserves 2,000.00 2,002.00
Retained Earnings 120,453.42 122,380.04
Total Free Reserves (B) 122,453.42 124,383.04
Total paid up capital and free reserves (A+B) 123,660.00 125,588.62
Permissible capital payment towards buyback of equity shares 12,366.00 12,558.86
in accordance with proviso (i) & (ii) of Section 68(2)(b) of the
Companies Act, 2013 and SEBI Buyback Regulations (10% of the
paid-up equity capital and free reserves)
Maximum amount permitted by board resolution dated 25 12,000.13 12,000.13
August 2021 approving Buyback, based on the audited financial
statements for the year ended 31 March 2021.

We certify that above computation of permissible capital payment (including premium) for buyback of Equity
Shares is based on audited standalone and consolidated financial statements of the company as at and
for the year ended 31 March 2021 which have been approved by the Board of Directors in their meeting
held on 29 May 2021.

For Kaveri Seed Company Limited

C. Mithun Chand
Whole Time Director

Hyderabad, 25 August 2021

Statement referred to in our certificate of even date

for M. Bhaskara Rao & Co.
Chartered Accountants
Firm Registration No.000459S

Unquote
Part-B
Disclosures in Accordance with Schedule IV of the Buyback Regulations

1.

21

2.2

2.3

DETAILS OF SHAREHOLDERS APPROVAL FOR THE BUYBACK, IF APPLICABLE

Since the Maximum Buyback Size is less than 10% of the total paid-up capital and free reserves of the
Company based on both standalone and consolidated audited financial statements of the Company
as on March 31, 2021, in accordance with the proviso to the Section 68(2)(b) of the Companies Act
and the proviso to the Regulation 5(i)(b) of the Buyback Regulations, approval from the shareholders
of the Company is not required.

MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK,
SOURCES OF FUNDS AND COST OF FINANCING THE BUYBACK

Based on the Minimum Buy-back Size and the Maximum Buy-back Price, the Company will purchase
an indicative minimum of 7,05,890 (Seven Lakhs Five Thousand Eight Hundred and Ninety only) Equity
Shares (“Minimum Buy-back Shares”) and based on Maximum Buy-back Size and the Maximum
Buy-back Price, the indicative maximum number of Equity Shares bought back would be 14,11,780
(Fourteen Lakhs Eleven Thousand Seven Hundred and Eighty Only) Equity Shares (“Maximum Buy-
back Shares”). If the Equity Shares are bought back at a price below the Maximum Buy-back Price,
the actual number of Equity Shares bought back could exceed the indicative Maximum Buy-back
Shares or Minimum Buy-back Shares but will always be subject to the Maximum Buy-back Size.
Further, the number of Equity Shares bought back will not exceed 25% of the total paid-up equity
capital of the Company as on March 31, 2021.

The Company proposes to implement the Buy-back out of its free reserves. The amount required
by the Company for the Buy-back (including the cost of financing the Buy-back and the Transaction
Costs) will be through utilization of cash, sale of liquid investments held and internal accruals of the
Company.

As mentioned in Paragraph 2.1 above, in continuation of the Company'’s efforts to effectively utilize
its resources, it is proposed to Buy-back up to 9.70% and 9.56% of the paid-up share capital and
free reserves based on the audited financial statements of the Company as at March 31, 2021 on
standalone and consolidated basis respectively, from the open market through the Stock Exchanges.
The Buy-back of Equity Shares will result in a reduction in number of shares accompanied by a likely
increase in EPS and return on capital employed. The Company believes that the Buy-back will create
long term value for continuing shareholders. The Buy-back is not likely to cause any material impact
on the profitability/ earnings of the Company except a reduction in the investment income, which the
Company could have otherwise earned on the amount distributed towards the Buy-back. The Buy-
back will not in any manner impair the ability of the Company to pursue growth opportunities or meet
its cash requirements for business operations and for continued capital investment, as and when

required. contd...pg/2
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4.6
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4.1

—y

5.2

PROPOSED TIMETABLE FOR BUY-BACK
Activity

Date of Board Meeting approving the Buyback

Date of publication of the Public Announcement

Date
Wednesday, 25" August, 2021
Friday, 27" August, 2021
Thursday, 02" September, 2021

Upon the relevant pay-out by the Stock
Exchanges.

Date of commencement of the Buyback

Acceptance of Equity Shares accepted in
dematerialized mode

Extinguishment of Shares The Equity Shares bought back are in

in dematerialized form, the same wil be

The Company is mainly into the business of production, processing and marketing of high quality
hybrid seeds for different crops like corn, sunflower, cotton, paddy, grain sorghum, etc. and have
recently forayed into micronutrients and bio-products. The company produces non-hybrid seeds,
primarily for paddy.

FINANCIAL INFORMATION ABOUT THE COMPANY

The Company prepares its financial statements in accordance with Indian Accounting Standards
prescribed under Section 133 of the Act, read with the relevant rules issued thereunder (“Ind AS”).
Financial information on the basis of audited standalone financial statements of the Company for the last
three financial years ended March 31, 2021, March 31, 2020 and March 31, 2019 and unaudited limited
review financial statements for the three months period ended June 30, 2021 is given below:

8.2.

8.3.

8.4.

The funds in the Escrow Account may be released for making payment to the shareholders subject to
at least 2.5% of the Maximum Buyback Size remaining in the Escrow Account at all points in time.

If the Company is not able to complete Buyback equivalent to Minimum Buyback Size, except for
the reasons mentioned in the Buyback Regulations, the amount held in the Escrow Account (upto
a maximum of 2.5% of the Maximum Buyback Size), may be liable to be forfeited and deposited in
the Investor Protection and Education Fund of SEBI or as directed by SEBI in accordance with the
Buyback Regulations.

The balance lying to the credit of the Escrow Account will be released to the Company on completion
of all obligations in accordance with the Buyback Regulation.

gxtingy_ished ig trée rr:1anner Bs.pec(;fiedf inI t(;!e % in Lakh 9. LISTING DETAILS AND STOCK MARKET DATA
in Lakhs
(;:;cralgi‘tggrie:n and X;aar{;gizantso)arRegoulatignlsa - - ( ) 9.1 The Equity Shares are currently listed on the NSE and BSE.
2018, as amended, and the bye-laws, framed Hiaudited aidted 9.2 The high, low and average market prices in preceding three (3) financial years and the monthly high,
?eriungﬁ- Thebcomhl:agy Skha" ensut(e thlatha(;' Key Financials For:the For th: q For th: d For th: d low and average market prices for the six (6) months preceding the date of publication of Public
quity Shares bought back are extinguishe quarter year ende year ende year ende ; .
within 7 (seven) days of the expiry of the ended 30 March 31, March 31, March 31, Announcement and the corresponding volumes on the NSE are as follows:
Buyback period. June, 2021 2021 2020 2019
" Date of Date of Low | Weight- Total
Last Date for the Buyback Earlier of: Revenue from Operations 68,240.78 |  98,698.07 | 88,325.60 |  76,898.90 High and and (No ed Volume Total
(@) Tuesday, March 01, 202 e, 6 months Other Income 157481|  480168|  465583|  4286.77 Period "'('g)h (ot "(g‘)" of shares |Average| of shares Turnover
fom the date of Opening of the Buyback}; or Total Income 6981550 | 103,499.75| 9298143| 8118567 traded on tradedon | Price# | Traded in ®
(b) when the Company completes the Buyback - that date) thatdate) | (%) | the period
by deploying the amount equivalent to the Total Expense (Excluding Interest 48,785.89 70,010.86 64,372.70 56,342.45 -
Maximum Buyback Size; or & Depreciation) Preceding 3 years
(c) at such earlier date as may be determined Interest 3.03 38.52 21.81 12.52 April 1, 682.50| 07Aug | 296.70| 07 Apr2020 | 541.43| 77,633,029 42,032,987,671
by the Board o exergie s poners, and Depreciation 4778  213198| 2430711 211765 March 31 (1989.192) (136480
, arch 31, ,89,
| or the powers conferred by the Board Pr(:lfi_lt_ Before exceptional items 20,568.89 31,318.38 26,156.21 22.713.05 2021
i i i and Tax T
;if;'“;;‘;i”ngqoggf‘gnsjgh élﬁlie?”cylgfjfe)' i April1, | 57500 25Sep | 273.74| 24 Mar2020 | 482.52| 40,047,749 19,323,689,623
! i ’ Exceptional Items — Expense / - -- -- : 2019 to 2019 (1,00,773)
subject to the Company having deployed an (Income) March 31 (8,62,049)
amount equivalent to the Minimum Buyback ) ,02,
Size (eve% if the Maximum Buyback)A,Size Profit Before Tax 20,568.89 31,318.38 26,156.21 22,713.05 2020
has not been reached or the Maximum Provision for Tax (including 393.88 787.38 1,029.52 124019 April 1, 31August, | 368.80| 20 February, | 497.10(20,39,61,929| 1,01,38,94,36,702.15
ack), however, that all payment obligations :
re|ati)ng t the Buybackpshya" be Corﬁmeted Profit After Tax 20,175.01| 30,531.00| 25126.69| 21,472.86 ’2\"03{3" 3, (11,55,860) (2:58:45,211)
before the last date for the Buyback. Other Comprehensive Income (369.61) (165.35) (695.43) (16.62) Preceding 6 months
PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK Total Comprehensive Income for 19,805.40 30,365.65 24,431.26 21,456.24 July21 78190105 Jul 20211 680.65] 26 Jul 2021 | 736.85| 5143208 3789777429
The Buyback is open to all shareholders of the Company holding Equity Shares in dematerialised the year (4,00,159) (2,12,487) o T
form (‘Demat Shares”). Shareholders holding Equity Shares in physical form can participate in the Unaudited udited June21 | 747.95| 22June | 675.00|00 June 2021| 71116| 6.272.420 4460722317
Buyback after such Equity Shares are dematerialized by approaching depository participant. . . For the For the For the For the 2021 (4,79,105)
Further, as required under the Companies Act and Buy-Back Regulations, the Company will not KovlEnancials q(lj'la:g:)"' yl\?lar e:g:d Y;Iar e:g‘;d y':laf e[:‘g:d (2,41,614)
; f ; ; ; : : ende arch 31, arch 31, arch 31,
Buypack Equity Shares which are pe}rtly paid-up, t_he Equity Shares wnh caII—ln—arrgars, locked-in June. 2021 2021 2020 2019 May'21 816.65| 17 May 595.25( 03 May 2021 | 732.60| 12,563,917 9,204,294,610
Equity Shares or non-transferable Equity Shares, until they become fully paid-up, or until the pendency ) 2021 (5,85,499)
of such lock-in, or until the time such Equity Shares become freely transferable, as applicable. Paid-up Equity Share capital 1206.58 1,206.58 1,206.58 1,262.58 (2,223,854) 05 May 2021
The Buyback will be implemented by the Company by way of open market purchases through the Reserve and Surplus NA| 1,25,000.58 96,978.46 | 1,00,033.37 (1,98,406)
Stock Exchanges, by the order matching mechanism except “all or none” order matching system, as Net Worth* NA| 1,26,207.16 98,185.04 | 1,01,295.95 April’21 622.40( 30 April 510.00| 05 April 2021 | 571.47| 5,746,663 3,284,070,189
provided under the Buy-Back Regulations. Total Debt NA 155.76 203.34 219.82 2021 (1,54,691)
For the implementation of the Buyback, the Company has appointed R.L.P Securities Private Limited (3.91.729)
as the registered broker (“Company’s Broker”) through whom the purchases and settlements on Unaudited Audited March’21 | 535.00( 04 Mar 476.55| 19 Mar 2021 | 509.37| 3,823,546 1,947,594,015
account of the Buyback would be made by the Company. The contact details of the Company’s Broker For the For the For the For the 2021 (1,89,947)
are as follows: Key Ratios quarter | yearended | yearended | yearended (1,63314)
R.L.P. Securities Private Limited ended 30* March 31, March 31, March 31, Feb21 571.95 04, 502.30| 24, Feb 2021 | 537.97| 4,396,001 2,364,937,525
(SEBI Regd No. INZ 000166638) June, 2021 2021 2020 2019 Fezb(l)';?ry, (55,210)
402, Nirmal Towers, Dwarakapuri Colony Basic Earnings Per Share (%) 33.44* 50.61 40.14 33.30 (5.35.190)
Punjagutta, Hyderabad, Telangana — 500 082. - : " i)
Tel No . +91 40 23352485; Fax: +91 40 23351238; Diluted Earnings Per Share ) 3344 50,61 40.14 33.30 # Weighted average price (total turnover / total volume of shares traded) for all trading days during
Email : ripsecurities@yahoo.com Debt Equity Ratio NA 0.001 0.002 0.002 the said period.
Contact Person: Mr.Ch.Varaparasad. Book Value (% per share) NA 209.20 162.75 160.46 (Source: NSE official website www.nseindia.com)
The Equity Shares are fraded in compuisory dematerialised mode under the trading code(s) 532899 Return on Net worth™ (%) NA 24.19 25.59 21.20 9.3 The high, low and average market prices in preceding three (3) financial years and the monthly high,
at BSE and KSCL at NSE. The ISIN of the Equity Shares of the Company is INE455101029. *not annualised low and average market prices for the six (6) months preceding the date of publication of Public
The Company, shall, commencing from Thursday, September 02, 2021 (i.e., the date of opening of the Announcement and the corresponding volumes on the BSE are as follows:
Buyback), place “buy” orders on the BSE and/or NSE on the normal trading segment to Buyback the Ratios Basis
Equilty Shares through the Company’s Broke!' in such quantity alnd at such price,_not exceedir}g the Earnings Per Share Profit attributable to equity shareholders / Weighted Average I?ate of Date of Low | Weight- Total
Maximum Buyback Price of €850/~ (Rupees Eight Hundred and Fifty Only) per Equity Share, as it may Number of equity shares outstanding during the period . Hzﬂti?d Low | and(No. ed Volume Total
deem fit, depending upon the prevailing market price of the Equity Shares on the Stock Exchanges. : - - - Period of shares |Average| of shares Turnover
When the Company has placed an order for Buyback of Equity Shares, the identity of the Company as Book Value per Equity Share (3) Eglﬁt; psr:f ;:léysﬁgzgﬁb%zpltal + Reserves & Surplus)/ No. of ® " sI:’aLes ®) traded on | Price# | Tradedin [®)
a purchaser would be available to the market participants of the Stock Exchanges. R N e Net Profit Aftor Tax / Not Wortl “:aat% a:’er; that date) ®) the period
Procedure for Buy-back of Demat Shares: Beneficial owners holding Demat Shares who desire eturn on Net wort EA’) et Profit After Tax *et ort Preceding 3 vears
to sell their Equity Shares in the Buyback, would have to do so through their stock broker, who is a Total Debt/Net Worth Total Debt/Net Worth 93y
registered member of either of the Stock Exchanges by indicating to their broker the details of the * Net worth means the aggregate value of the paid-up share capital and all reserves created out of April 1, | 682.00 | 07 Aug 297.90 | 07 Apr 2020 | 529.91| 11,072,098 5,867,181,311
equity shares they intend to sell whenever the Company has placed a “buy” order for Buy-back of the the profits , securities premium account and debit or credit balance of profit and loss account, after 2020 to 2020 (24,950)
equity shares. The Company shall place a “buy” order for Buyback of Demat Shares, by indicating deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous gllazr;:h 31, (1,26,584)
to the Company’s Broker, the number of Equity Shares it intends to buy along with a price for the expenditure not written off, as per the audited balance sheet, but does not include reserves created 0
same. The trade would be executed at the price at which the order matches the price tendered by the out of revaluation of assets, write-back of depreciation and amalgamation April 1, 575.80 | 25 Sep, 274.15 |24 Mar 2020 | 478.83 | 6,288,481 3,011,116,461
beneficial owners and that price would be thelBuyback price for that beneficial owner. The execution 7.2 The Company prepares its financial statements in accordance with Indian Accounting Standards i/lo;rgr:%1 (7%)()(;37) (7,461)
of the order, issuance of contract note zjmd delivery of the_stock tg the memberan_d receipt of payment prescribed under Section 133 of the Act, read with the relevant rules issued thereunder (“Ind AS”). 2000 ) \
would be carried out by the Company’s Broker, as applicable, in accordance with the requirements Financial information on the basis of audited consolidated financial statements of the Company for the
of the Stock Exchanges and SEBI. Orders for Equity Shares can be placed on the trading days of last three financial years ended March 31, 2021, March 31, 2020 and March 31, 2019 and unaudited April1, | 659.95| 31Aug, | 376.00 |20 February, | 49849 | 14486089 |  7.221,130832
the Stock Exchanges. The Company is under no obligation to place puy order on a daily basis. The limited review financial statements for the three months period ended June 30, 2021 is given below: 2018 to 2018 2019
orders for buying back the Equity Shares will be placed on normal trading segment of Stock Exchange . March 31, (2,42,260) (14,95,676)
at least once a week. (in Lakhs) 2019
It may be noted that a uniform price would not be paid to all the shareholders/beneficial owners Unaudited Audited Preceding 6 months
pursuant to the Blflylback and that the same would depend on the price at which the trade with that . . For the For the For the For the July'21 787.85]05 Jul 2021]  680.15] 26 Jul 2021 | 733.67 1.262,396 926,185,597
shareholder/beneficial owner was executed. Key Financials quarter year ended | year ended | year ended (60,386) (44,264)
. . : - - ended 30* March 31, March 31, March 31,
Procedure for Buyback of PII1yS|cIaI IShares: Aslper the proviso to regulat|or] 40(1) of the Seculrltles June, 2021 2021 2020 2019 June'21 74715 22 June 639.00(10 June 2021| 712.07 765,227 544,898,108
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, - J 2021 (41,612)
2015 (notified by the Securities and Exchange Board of India (Listing Obligations and Disclosure Revenue from Operations 62,977.92 | 1,03,630.55 93,034.63 80,941.81 (37,991)
Requirements) (Fourth Amendment) Reguleflftions, 2f018), read with SEBI's fpressf releases dated Other Income 1,508.29 4574.68 4,558.94 4,299.46 —— poPp ey e YT e py PP
December 3, 2018, and March 27, 2019, effective from April 1, 2019, transfers of securities shall ay’ X ay . ay R ,600, ,164,450,
not be processed unless the securities are held in the dematerialized form with a depository Total Income 64,486.21 | 1,08,205.23 97,593.57 85,241.27 2021 (76,717)
(‘LODR Amendment’). In light of the LODR Amendment and SEBI circular SEBI/HO/CFD/CMD1/ Total Expense (Excluding Interest & | 43,015.16 |  73828.81|  67,714.01| 59,7, 49 (1,87,262)
CIR/P/2020/144 dated July 31, 2020, the Company shall not accept the Equity Shares tendered under Depreciation) ' April21 622.00| 30 April 500.00| 05 April 2021 | 567.92 632,384 359,141,566
the Buyback unless such Equity Shares are in dematerialised form. Interest 3.09 50.50 47.85 54.69 2021 (27,297)
ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN Depreciation 478.25 2,224.66 2,566.38 2,295.20 (62.,527)
PHYSICAL FORM AND DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE BUYBACK - - - B
ARE ADVISED TO APPROACH THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR aP;c:‘fl_Fa?(efore exceptional items 20,989.71 32,101.26 27,265.33 23,113.89 March'21 | 535.00 Ogol\2ll1ar 477.55 19(%3;322%21 508.98 542,765 276,255,133
EQUITY SHARES DEMATERIALIZED. IN CASE ANY SHAREHOLDER HAS SUBMITTED EQUITY - ’
Exceptional Items — Expense / (24.735)
SHARES IN PHYSICAL FORM FOR DEMATERIALIZATION, SUCH SHAREHOLDERS SHOULD IX pl xp - - - -
ENSURE THAT THE PROCESS OF DEMATERIALIZATION IS COMPLETED WELL IN TIME SO (nco.me) Feb'21 571.40 04, 500.00{ 24, Feb 2021 | 535.17 681,899 364,934,271
THAT THEY CAN PARTICIPATE IN THE BUYBACK BEFORE BUYBACK CLOSING DATE. Profit Before Tax 20,989.71 32,101.26 27,265.33 23,113.89 February, (50,791)
4.10 Shareholders are requested to get in touch with the Bajaj Capital Limited (the “Manager to the Provision for Tax (including 516.17 980.70 1,274.88 1,373.43 (4200%7)
Buyback”) or the Company’s Broker or the Investor Service Centre to clarify any doubts in the Deferred Tax) . e . .
process. Profit After Tax 20,473.54 31,120.56 25,990.45 21,740.46 # Wellghtedlaverage price (total turnover / total volume of shares traded) for all trading days during
Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buyback Other Comprehensive Income (369.61) (165.53) (704.85) (14.97) the said period. ) ] o
Size, nothing contained herein shall create any obligation on the part of the Company or the Board Total Comprehensive Income for 20.103.92 30.955.03 | 25.285.60 21.725.49 (Source: BSE official website www.bseindia.com)
to Buyback any additionaI'Equity Shares or confer any 'right on the part of any shareholder of the the year ’ ’ ’ ’ 9.4 The closing market price of the Equity Shares on the BSE and the NSE as on August 17, 2021,
Company to have any Equity Shares bought back, even if the Maximum Buyback Size has not been Unaudited Audited being the day on which notice of Board Meeting to consider the proposal for the Buyback was filed
reached, and/or impair any power Qf the Company or the Boalrd to term|nate'an¥ process in relat|on.to at the Stock Exchanges, was Z577.00 (Rupees Five Hundred and Seventy Seven only) and Z576.55
the Buyback, tq the extent perm_|33|ble by law. The Cgmpany is under no obligation to L!tlllZe the entire ] o For the For the For the For the (Rupees Five Hundred and Seventy Six and Fifty Five Paisa only) respectively.
amount of Maximum Buyback Size or buy all the Maximum Buyback Shares. However, if the Company ey Financials quarter year ended | year ended | year ended ) ) ) )
is not able to complete the Buyback equivalent to the Minimum Buyback Size, except for the reasons ended 30" | March 31, March 31, March 31, 95 The cIos!ng markelt price of the Equity Shares on the BSE and the NSE as onAugust 24, 2021, being
mentioned in Buy-Back Regulations, the amount held in the Escrow Account (up to a maximum of June, 2021 2021 2020 2019 the working day prior to the day the Board _approved the proposal for Buybac!(, was %579'40. (Rupees
2.5% of the Maximum Buyback Size), may be liable to be forfeited in accordance with Regulation 20 Paid-up Equity Share capital 1,206.58 1,206.58 1,206.58 1,262.58 Five Hundred Seventy Nine and Forty Paisa Only) and ¥580.25 (Rupees Five Hundred Eighty and
(viii) of the Buy-Back Regulations and deposited in the Investor Protection and Education Fund of Reserve and Surplus NA| 12323576 94.660.31 9942404 Twenty Five Paisa Only) respectively.
SEBI or as directed by SEBI in accordance with the Buy-Back Regulations. Net Worth® NA 1'241442 ” 95,866 ol 1 00’686 o 9.6 The closing market price of the Equity Shares on the BSE and the NSE as onAugust 25, 2021, being
4.12 The Company shall submit the information regarding the Equity Shares bought back by it, to the etfo == — — the day the Board approved the proposal for Buyback, was ¥578.80 (Rupees Five Hundred Seventy
Stock Exchanges on a daily basis in accordance with the Buyback Regulations. The Company Total Debt NA 155.76 626.36 710.82 Eight and Eighty Paisa only) and ¥579.15 (Rupees Five Hundred Seventy Nine and Fifteen Paisa
shall also upload the information regarding the Equity Shares bought back by it on its website only) respectively.
(www kaveriseeds.in) on a day basis. Unaudited Audited 10. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
4.13 Eligible shareholders who intend to participate in the Buyback should consult their respective tax . For the For the For the For the ) )
advisors for applicable taxes. Key Ratios quarter yearended | yearended | year ended 10.1 The present capital structure of the Company, as on the date of the Public Announcement and the
ended 30* March 31, March 31, March 31, proposed capital structure of the Company post completion of the Buyback will be, as follows:-
METHOD OF SETTLEMENT June, 2021 2021 2020 2019 (% in Lakhs)
Settlement of Demat Shares: The Company will pay consideration for the Buyback to the Company’s Basic Earnings Per Share (%) 34.21* 52.23 41.82 33.72 -
Broker on or before every pay-in date for each settlement, as applicable to the respective Stock Diluted Eamings Per Share (3) 34.27* 52.23 41.82 33.72 Sr. No | Particulars Pre Buyback Post Buyback
Exchanges where the transaction is executed. Demat Shares bought back by the Company will be : . 1 | Authorized Share Capital:
transferred into the Buy-back Account by the Company’s Broker, on receipt of such Demat Shares Debt Equity Ratio NA 0.001 0.007 0.007 - l
and after completion of the clearing and settlement obligations of the Stock Exchanges. Beneficial Book Value (% per share) NA 206.27 158.93 159.50 10,00,00,000 Equity Shares of ¥2/- each 2,000.00 2,000.00
owners holding Demat Shares would be required to transfer the number of such Demat Shares sold Return on Net worth* (In %) NA 25.00 271 21.59 2 Issued. Subscribed & Paid up:
to the Company pursuant to the Buyback, in favour of their stock broker through whom the trade was *not annualised ’ P
exepgted, by tenderirl\g the delivery iqstrgction §Iip to their respecti\(g depository participant (“DP”) for 6,03,29,133 equity shares of 32 each 1,206.58 1,178.35
o B | ol g o e Wt Bk S o . o Btk
would also be required to provide to the Company'’s Broker, copies of all statutory consents and Earnings Per Share Number of equity shartgs o)L/Jtstanding during the geriod g Lssueh,su EC” €d and paid-up capital will difter depending upon the actual number of Equily shares
approvals required to be obtained by them for the transfer of their Equity Shares to the Company. Paid-up Equty Share Canital + R & Surolusy No. of ought back. . . . . .
Extinguishment of Demat Shares: The Demat Shares bought back by the Company shall be Book Value per Equity Share ) | ottt g o e = PP us)/ No. o 10.2 As on the date of this Public Announcement, there are no Equity Shares which are partly paid up, or
extinguished and destroyed in the manner specified in the Securities and Exchange Board of India - - with call-in-arrears and there are no outstanding instruments convertible into Equity Shares.
(Depository and Participants) Regulations, 2018 and its bye-laws, in the manner specified in the SEBI Return on Net worth (%) Net Profit After Tax / Net Worth 10.3 The shareholding pattern of the Company pre Buyback as on date of the Board meeting approving the
Buy-back Regulations and the Companies Act. The Equity Shares lying in credit in the Buyback Demat Total Debt/Net Worth* Total Debt/Net Worth* Buyback i.e., August 25, 2021 and the post Buyback shareholding pattern assuming full acceptance,
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Escrow Account will be extinguished within fifteen (15) days of acceptance of the Demat Shares. The
Company undertakes to ensure that all Demat Shares bought back by the Company are extinguished
within seven (7) days of expiry of the Buyback Period.

Consideration for the Equity Shares bought back by the Company shall be paid only by way of cash
through normal banking channel.

BRIEF INFORMATION ABOUT THE COMPANY

The Company was incorporated as “Kaveri Seed Company Private Limited” under the Companies Act,
1956 with the Registration No. 6728 of 1986-87 and is promoted by Mr. Gundavaram Venkata Bhaskar
Rao, Mrs. Gundavaram Vanaja Devi and Mr. Rangineni Venu Manohar Rao.

In 1997, the Company set up a Seed Processing Plant at Biramulguda near Hyderabad. In the same
year the Company introduced sunflower hybrid seeds. In the year 2002, the Promoters entered into a
complementary business of Bio-Products and Micro-Nutrients for which they set up a partnership firm
under the name and style of M/s. Kaveri Agritek for manufacturing and marketing bio-products and
micro-nutrients under the brand ‘Microteck’.

On November 7, 2006 the Company was converted into a public limited company and a fresh
certificate of incorporation was issued by the RoC in the name of “Kaveri Seed Company Limited”.

* Net worth means the aggregate value of the paid-up share capital and all reserves created out of
the profits, securities premium account and debit or credit balance of profit and loss account, after
deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous
expenditure not written off, as per the audited balance sheet, but does not include reserves created
out of revaluation of assets, write-back of depreciation and amalgamation.

DETAILS OF ESCROW ACCOUNT

In accordance with Regulation 20 of the Buyback Regulations and towards security for performance of
its obligations under the Buyback Regulations, the Company has entered into an escrow agreement
dated August 26, 2021 (‘Escrow Agreement”) with the Merchant Banker and Kotak Mahindra Bank
Limited (‘'Escrow Agent”), having its registered office at 27 BKC, C27, G Block, Bandra Kurla Complex,
Bandra (East), Mumbai 400051, (‘Escrow Bank”) pursuant to which the Company has opened an
escrow account titled “KSCL - Buyback Offer — Escrow Account” (the “Escrow Account’). The
Company has authorized the Merchant Banker to operate the Escrow Account in compliance with the
Buyback Regulations and the Escrow Agreement. The Company has deposited in the Escrow Account
cash aggregating to ¥30,00,03,250 (Rupees Thirty Crores Three Thousand Two Hundred and Fifty
Only), being 25% of the Maximum Buyback Size (“Cash Escrow”) in accordance with the Buyback
Regulations, before opening of the Buyback.

is as follows:

Pre Buyback Post Buyback

Category of the Shareholder No.of | % of existing No.of | % of existing

shares held | equity capital | shares held | equity capital

(A) Promoters & Promoter Group | 3,34,97,143 55.52 | 3,34,97,143 56.85
(B) Public 2,59,52,499 43.02

2,54,20,210 43.15
(C1) Shares underlying DRs - -
(C2) Shares held by Employee Trust 8,79,491 1.46
(C) Non Promoter-Non Public - -

Total 6,03,29,133 100.00 | 5,89,17,353 100.00

Note: Assuming that the indicative Maximum Buyback Shares are bought back, However, the post
Buyback issued, subscribed and paid-up capital may differ depending upon the actual number of

Equity Shares bought back. contd..pg/3
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10.

4 There is no scheme of amalgamation or compromise or arrangement pursuant to the Companies Act
is pending in relation to the Company as on the date of this Public Announcement.

11. DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL
AND DIRECTORS OF PROMOTERS AND PROMOTER GROUP SHAREHOLDING AND OTHER
DETAILS

11.1 For the details of the aggregate shareholding of the promoters, members of the promoter group and of

persons who are in control of the Company as on the date of this Public Announcement, please refer
to paragraph 4.1 of Part A above.

11.2 No Equity Shares or other specified securities in the Company were either purchased or sold by the

(i) promoters/ promoter group; and (ii) persons who are in control of the Company, during a period of
12 (twelve) months preceding the date of this Public Announcement.

11.3 While the Promoters, Promoters group and persons acting in concern of the Company are not
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12.

12.

12.

12.

12.

12.

eligible to participate in the Buyback, depending on the number of Equity Shares bought back by
the Company, their effective shareholding percentage in the Company, will increase marginally
consequent to the Buyback. Any increase in the percentage holding/ voting rights of the Promoters,
Promoter Group and persons acting in concern of the Company is not an active acquisition and
is incidental to the Buyback and falls within the limits prescribed under the SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, as amended.

MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE BUY-BACK ON
THE COMPANY

1 The Buyback is expected to enhance overall long-term shareholders’ value for continuing shareholders,
without compromising on the future growth opportunities of the Company, as well as provide an exit
opportunity to the public shareholders. The Buyback is not likely to cause any material adverse impact
on the earnings of the Company, except a reduction in the treasury income which the Company could
have otherwise earned from investments in fixed deposits and mutual funds. The Company will also
bear the cost of the Buyback transaction.

2 The Buyback is proposed, considering the accumulated surplus funds available with the Company
being in excess of the surplus amount needed to be retained by the Company for future growth of the
Company as envisaged by the Board.

3 TheBuybackwillbefundedoutoftheinternalaccrualsofthe Companyincludingfreereservesofthe Company,
in accordance with Section 68(1) of the Companies Act and Regulation 4(ix) of the Buyback Regulations.

4 The Buyback will lead to reduction in existing Equity Shares and consequently, is expected to improve
the earnings per Equity share and enhance return on equity, assuming that the Company would earn
similar profits as in the past.

5 Pursuant to Regulation 16(ii) of the Buyback Regulations, the promoters, promoter group and persons
in control of the Company will not participate in the Buyback. The Buyback will not result in a change
in control or otherwise affect the existing management structure of the Company.

6 Consequent to the Buyback (which excludes participation by the promoters, promoter group and
persons in control of the Company) and based on the number of Equity Shares bought back by the
Company from the shareholders including those resident outside India, erstwhile overseas corporate
bodies, foreign portfolio investors and non-resident Indian shareholders, the shareholding pattern of
the Company would undergo a change; however public shareholding shall not fall below 25% of the
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.8 The Company shall not issue any Equity Shares or other securities including by way of bonus issue, till
the date of expiry of the Buyback period in accordance with the applicable provisions of the Companies
Act and the Buyback Regulations. The Company shall not make any further issue of the same kind of
shares or other securities including allotment of new shares under Section 62(1)(a) or other specified
securities within a period of 6 (six) months after the completion of the Buyback except by way of bonus
shares or equity shares issued in order to discharge subsisting obligations such as conversion of
warrants, stock option schemes, sweat equity or conversion of preference shares or debentures into
Equity Shares. Further, unless otherwise specifically permitted by any relaxation circular issued by
SEBI, in accordance with Regulation 24(i)(f) of the Buyback Regulations, the Company shall not raise
further capital for a period of 1 (one) year from the expiry of the buyback period, except in discharge
of its subsisting obligations.

.9 Unless otherwise determined by the Board or as may be directed by the Appropriate Authorities, the
Buyback will be completed within a maximum period of 6 (six) months from the date of opening of
the Buyback. In accordance with Buyback Regulations, the Company shall not withdraw the Buyback
once this Public Announcement has been made.

. STATUTORY APPROVALS

.1 Pursuant to Sections 68, 69, 70, and all other applicable provisions of the Companies Act and applicable
Rules thereunder and the provisions of the Buyback Regulations and Article 75 of the Articles of
Association of the Company, the Company has obtained the Board approval as mentioned above.

.2 The Buyback from each shareholder is subject to all statutory consents and approvals as may be
required by such shareholder under applicable laws and regulations. The shareholders shall be solely
responsible for obtaining all such statutory consents and approvals (including, without limitation the
approvals from the Reserve Bank of India and / or SEBI, if any) as may be required by them in order
to sell their Equity Shares to the Company pursuant to the Buyback. Shareholders would be required
to provide copies of all such consents and approvals obtained by them to the Company’s Broker.

.3 The Buyback shall be subject to such necessary approvals as may be required, and the Buyback
from erstwhile overseas corporate bodies and other applicable categories shall be subject to such
approvals of the Reserve Bank of India, if any, under the Foreign Exchange Management Act, 1999
and the rules and regulations framed thereunder, as amended from time to time.

4 To the best of the knowledge of the Company, other than the Board approval mentioned in paragraph
13.1. of Part B above, no other statutory approvals are required by it for the Buyback as on the date
of this Public Announcement. Subject to the obligation of the shareholders to obtain the consents and
approvals necessary for transfer of their Equity Shares to the Company as set out in paragraph 13.2
above, the Company shall obtain such statutory approvals as may be required, from time to time, if
any, for completion of the Company’s obligations in relation to the Buyback.

. COLLECTION AND BIDDING CENTRES

.1 The Buyback will be implemented by the Company by way of open market purchases through the
Stock Exchanges using their nationwide trading terminals. Therefore, the requirement of having
collection centres and bidding centres is not applicable.

COMPLIANCE OFFICER
Investors may contact Compliance Officer for any clarification or to address their grievances, if any,
during office hours i.e., 9:00 a.m. to 6:00 p.m. on all working days except Sunday and public holidays:

K.V.Chalapathi Reddy,

16.

17.

18.

REGISTRAR TO THE BUY BACK AND INVESTOR SERVICE CENTRE

In case of any query, the shareholders may also contact Bigshare Services Private Limited, the
Registrar and Share Transfer Agent of the Company, appointed as the Investor Service Centre for
the purposes of the Buyback, on any day except Saturday and Sunday and public holiday between
10:00 a.m. to 3:00 p.m. at the following address:-

™

Bigshare Services Pvt. Ltd.

Bigshare Services Private Limited

1st Floor, Bharat Tin Works Building, Opp Vasant Oasis,
Makwana Road, Marol, Andheri (E), Mumbai - 400059
Tel: +91-22- 6263 8200 Fax: +91-22- 6263 8280

Email: buybackoffer@bigshareonline.com

Website: www.bigshareonline.com

Contact person: Mr. Arvind Tandel

SEBI Registration Number: INR000001385

MERCHANT BANKER TO THE BUY-BACK
The Company has appointed the following as Merchant Banker to the Buyback:

Ly BajajCapital
Bajaj Capital Limited

Mezzanine Floor, Bajaj House, 97,

Nehru Place, New Delhi -110019, India

Tel No: 011-41693000; 011-67000000
Contact Person: P. Balraj

Email: info@bajajcapital.com

Website: www.bajajcapital.com

SEBI Registration Number: INM000010544

DIRECTORS’ RESPONSIBILITY

As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts responsibility for the
information contained in this Public Announcement and for the information contained in all other
advertisements, circulars, brochures, publicity materials etc. which may be issued in relation to the
Buyback and confirm that the information in such documents contains and will contain true, factual and
material information and does not and will not contain any misleading information.

For and on behalf of the Board of Directors of
kaveri seed company limited

total fully paid up equity share capital of the Company.

12.7 In accordance with Section 68(2)(d) of the Companies Act and Regulation 4(ii) of the Buyback
Regulations, the ratio of the aggregate of secured and unsecured debts owed by the Company shall
not be more than twice the paid-up capital and free reserves post the Buyback based on audited

Chief Financial Officer
kaveri seed company limited

Secunderabad - 500003, Telangana

513-B, 5th Floor, Minerva Complex, SD Road,

Tel: +91 - 40-27721457; Fax: +91-40-27811237
Website: www.kaveriseeds.in; Email: cfo@kaveriseeds.in

Sd/- Sd/- Sd/-
Mr. G. V. Bhaskar Rao Mr C Mithunchand VR S Murti
Chairman & Managing Director Whole Time Director Company Secretary

(DIN: 00892232)

Date : August 26, 2021
Place : Hyderabad

(DIN: 00764906) Membership No.ACS3566

MACHINO PLASTICSLTD.
REGD. OFFICE: PLOT NO. 3, MARUTI JOINT VENTURE COMPLEX,

financial statements of the Company.
GURUGRAM - 122 015 (HARYANA)
CIN : L25209HR2003PLC035034

NOTICE OF ANNUAL GENERAL MEETING,
E VOTING AND BOOK CLOSURE

Notice is hereby given that the 36th Annual General Meeting of the Company
will be held on Wednesday, the 29th September, 2021 at 11:00 a.m. through
video conferencing ('VC’) / Other Audio-Visual Means ((OAVM’) to transact the
business as specified in the notice of AGM forming the part of Annual Report.
Notice is also hereby given that pursuant to section 91 of the Companies Act,
2013, and applicable rules thereunder; the register of member and share
transfer books of equity shares of the Company will remain closed on
Wednesday, the 29th September, 2021 for the purpose of the Annual General
Meeting for the financial year ended on 31st March, 2021.

As per section 108 of the Companies Act, 2013 and rules made thereon the
electronic voting (e-voting) facility shall be provided to the shareholders of the
company holding shares as on 22nd September, 2021 to cast their vote
electronically on the Ordinary and Special business as set out in the Notice of
Annual General Meeting through electronic voting system of National
Securities Depository Limited (NSDL) from the place other than the venue of
AGM (“ Remote E Voting) the details of the process and manner of which is
givenin the Annual Report of the Company. Allthe members are informed that:

® The remote e-voting period shall commence on 26th September, 2021
(09:00a.m.)

® The remote e-voting period shall end on 28th September, 2021 (05:00 p.m.)

e The cut-off date for determining the name of eligibility to vote by
electronic means from the attendance place or at the AGM shall be
22nd September, 2021.

® Any person who acquires shares of the Company and/ or becomes member
of the Company after the date of dispatch of Notice of AGM to members and
holding shares as on cut-off date i.e. 22nd September, 2021 or who have
not received their login id and password may obtain the login id and
password for voting by electronic means by sending request at
evoting@nsdl.co.in or rta@alankit.com. However, if a person is already
registered with NSDL for e-voting then existing user ID and password can
be used for casting vote;

o Members may note that a) the remote e-voting module shall be disabled by
NSDL after the aforesaid date and time for voting and once the vote on a
resolution is cast by the member, the member shall not be allowed to
change it subsequently; b) the members who have cast their vote by
remote e-voting prior to the AGM may also attend the AGM through video
conferencing ('VC’) / Other Audio-Visual Means (OAVM’) but shall not be
entitled to cast their vote again; c) a person whose name is recorded in
the register of members or in the register of beneficial owners maintained by
the depositories as on cut-off date only shall be entitled to avail the facility of
remote e-voting as well as voting through video conferencing ('VC’) / Other
Audio-Visual Means (OAVM’);

e The notice of AGM and annual report for the financial year 2020-21 is

available on the Company's website at www.machino.com and can be

downloaded through the link https://machino.com/wp-
content/ uploads/2021/08/Final-Machino-Plastic-AR-2020-21.pdf and also
on the website of NSDL at www.evoting.nsdl.com.

In case of queries, members may refer to the Frequently Asked Questions

(FAQs) for members and e-voting user manual for members at the

downloads section of www.evoting.nsdl.com or call on toll free no.

1800222990 or contact Mr. Aman Goyal, Assistant Manager, NSDL, Trade

World, 'A" Wing, 4th Floor, Kamala Mills Compound, Senapati Bapat Marg,

Lower Parel, Mumbai - 400013 at the designated e-mail ids:

evoting@nsdl.co.in or amang@nsdl.co.in or at grievances connected with

the voting by electronic means. Members may also write to the Company

Secretary at sec.legal@machino.com or at the registered office address.

The Annual Report 2020-21 and other communication sent electronically will
be displayed on the Company's website www.machino.com and will also be
available for inspection at the registered office of the Company during the office
hours. Further, as a member of the Company, you will be entitled to be
furnished, free of cost, a printed copy of the documents of the Company sent
electronically, upon receipt of the requisition from you.
For MACHINO PLASTICS LIMITED
Sd/-
Aditya Jindal

Chairman cum Managing Director

Date: 25th August, 2021
Place: Gurugram

MAX e MAX FINANCIAL SERVICES LIMITED

== CIN: L24223PB1988PLC008031
Registered Office: Bhai Mohan Singh Nagar, Village Railmajra,
Tehsil Balachaur, District Nawanshahr, Punjab - 144 533
Tel: 01881-462000, 462001 Fax: 01881- 273607
Website: www.maxfinancialservices.com
E-mail: investorhelpline@maxindia.com
NOTICE

Notice is hereby given that the 33° Annual General Meeting (“AGM”) of the members of
Max Financial Services Limited (“Company”) will be held on Thursday, September 23,
2021 at11.00 a.m. (IST) through Video Conferencing (VC) or Other Audio Visual Means
(OAVM), in compliance with general circular dated January 13, 2021 read with circulars
dated April 8, 2020, April, 13 2020 and May 5, 2020 and all other applicable laws and
circulars issued by the Ministry of Corporate Affairs (MCA), Government of India and
Securities and Exchange Board of India (SEBI) (collectively referred as :Circulars”), to
transact the Ordinary and Special businesses as set outin the Notice of AGM.
As per Circulars, the Notice of AGM along with the Annual Report for FY 2020-21 shall
be sent only by electronic mode to those Members whose e-mail ids are already
registered with the Company/ Depositories. The Notice of AGM and Annual Report for
FY 2020-21 will also be made available on Company’s website at
www.maxfinancialservices.com, websites of stock exchanges viz., BSE Limited at
www.bseindia.com and National Stock Exchange of India Limited at
www.nseindia.com.
If your e-mail is already registered with the Company/Depositories, Notice of AGM
alongwith Annual Report for FY 2020-21 and login details for e-voting shall be sent to
your registered e-mail address. In case you have not registered your e-mail ID with the
Company/ Depository, please follow below instructions to register your e-mail ID, for
obtaining annual report for FY 2020-21 and login details for e-voting:

Send a signed request to Registrar and Transfer Agents (“RTA”)
of the Company, MAS Services Limited at info@masserv.com
providing Folio number, Name of the shareholder, scanned copy
of the share certificate (Front and Back), PAN (Self attested
scanned copy of PAN Card), AADHAR (Self attested scanned
Physical Holding | copy of Aadhar Card) for registering e-mail address.

Please send your bank details with original cancelled cheque
(name of the shareholder must be printed on the cheque) to the
RTA of the Company. i.e., Mas Services Limited at T-34, 2™ Floor,
Okhla Industrial Area, Phase — II, New Delhi— 110 020 along with
letter mentioning folio no., if not registered already)

Please contact your Depositary Participant (DP) and register
your e-mail address as per the process advised by DP.

Please also update your bank details with your DP for dividend
payment by NACH if declared by Company or claiming any
previous unencashed dividend

Demat Holding

The Company is also providing e-voting and remote e-voting facility to all its members

similar to earlier practices. Shareholders will have an opportunity to cast their vote

remotely on the businesses as set out in the AGM notice through electronic voting

system or during the meeting as well. The instructions for joining the AGM and manner

of participation in the remote electronic voting or casting vote through e-voting system

during the AGM will be provided in the notice of AGM. Members participating through

VC/OAVM facility shall be counted for the purpose of reckoning the quorum under
Section 103 of the Companies Act, 2013.

For Max Financial Services Limited

Sd/-

(V. Krishnan)

Company Secretary

Membership No. - FCS-6527

Place: Noida
Date: August 26, 2021

Jagran
JAGRAN PRAKASHAN LIMITED

CIN-L22219UP1975PLC004147
Registered Office: Jagran Building, 2, Sarvodaya Nagar,
Kanpur-208005 Tel: +91 512 2216161,
Website: www.jplcorp.in, E-mail: jnvestor@jagran.com

45™ AGM OF JAGRAN PRAKASHAN LIMITED
TO BE HELD THROUGH VIDEO CONFERENCING
(VC) / OTHER AUDIO VISUAL MEANS (OAVM)

The 45" Annual General Meeting (“AGM”) of the members
of Jagran Prakashan Limited (“the Company”) will be held
on Friday, September 24,2021 at 12:00 Noon through
Video Conferencing (VC) / Other Audio Visual Means
(OAVM), in compliance with all the applicable provisions of
the Companies Act, 2013 (“the Act”) and the Rules made
thereunder and the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“the Listing Regulations”), read with
General Circular No. 14/2020 dated April 08, 2020, General
Circular No. 17/2020 dated April 13, 2020 and General
Circular No. 20/2020 dated May 5, 2020, and General Circular
No. 02/2021 dated January 13, 2021 issued by the Ministry
of Corporate Affairs (‘MCA”) and SEBI Circulars dated May
12, 2020 and January 15, 2021 (collectively referred to as
“relevant circulars”), to transact the businesses as set out in
the Notice of the AGM (“the Notice”). Members participating
through the VC / OAVM facility shall be reckoned for the
purpose of quorum under Section 103 of the Act.

In compliance with the relevant circulars, the Notice setting
out the businesses to be transacted at the AGM and Annual
Report of the Company for the financial year 2020-21will
be sent through electronic mode to those shareholders,
whose e-mail addresses are registered with the Company
or Depositories.Shareholders are requested to register their
email addresses and mobile numbers with their relevant
depositories through their depository participants.

The aforesaid documents will also available on the
Company’s website at www.jplcorp.in and on the website
of the Stock Exchanges, i.e., BSE Limited at www.bseindia.
com and National Stock Exchange of India Limited at www.
nseindia.com, and on the website of KFintech at https://
evoting.kfintech.com.

The details / instructions for (i) registering / updating
email addresses, (ii) casting vote through e-voting and (i)
attending the AGM through VC / OAVM for members holding
shares in dematerialized mode and physical mode are set
out in the Notice of the AGM.

For Jagran Prakashan Limited
Sd/-

(Amit Jaiswal)

Company Secretary and
Compliance Officer
Membership No.: F5863

Place: Kanpur
Date: August 26, 2021

MCX

METAL & ENERGY
Trade with Trust

Multi Commodity Exchange of India Limited

MICX(eIe

Multi Commodity Exchange
Clearing Corporation Ltd.

lIFL

WEALTH

IIFL WEALTH PRIME LIMITED
CIN:U65990MH1994PLC080646
6th Floor, IIFL Centre, Kamala City, Senapati Bapat Marg,
Lower Parel, Mumbai Mumbai City MH 400013 IN
Tel: (91-22) 4876 5600; Fax: (91-22) 4646 4706
Website: https://iiflwealthprime.com

of MCX & MCXCCL.

the MCX & MCXCCL.

grievance@mcxindia.com.

that capacity.

Exchange Square, CTS No. 255, Suren Road, Chakala, Andheri (East), Mumbai - 400 093.

NOTICE

NOTICE is hereby given that Acharya Commodity Member of MCX & MCXCCL, having Member ID -
10610 and SEBI Registration No. INZ000092824 has requested for the surrender of its Membership

lodged will be dealt with in accordance with the Bye-Laws, Rules and Business Rules/Regulations of

The Client(s)/Constituent(s) may submit their claim on the online portal of the Exchange
(https://igrs.mcxindia.com) or provide “Client Complaint Form” (available at www.mcxindia.com) in
hard copy to Investor Services Department, Multi Commodity Exchange of India Ltd., Exchange
Square, CTS No. 255, Suren Road, Chakala, Andheri (East), Mumbai — 400 093 or email it at

Upon surrender of Membership, the Authorised Person(s) (APs), if any, registered through this
Member shall also cease to exist and therefore, such APs are not authorized henceforth to deal in

Seeking consent from Non-Convertible Debenture holders for scheme of
arrangement of IIFL Wealth Prime Limited

We wish to inform you that on July 2, 2021, the Board of Directors of IIFL Wealth Prime
Limited (“Company” or “Demerged Company”) have approved the Composite Scheme of
Arrangement amongst [IFL Wealth Capital Markets Limited (“Transferor Company”) and
the Company and IIFL Wealth Distribution Services Limited (“Resulting Company”) and
their respective shareholders and creditors under Section 230 to 232 and other applicable
provisions of the Companies Act, 2013 (“Scheme”), subject to regulatory and courtapprovals.

The Scheme, inter alia, provides for the following:

(i)  amalgamation ofthe Transferor Company with the Company; and
Any client(s)/constituent(s) of the above Member, having any claim/dispute/complaint against the (ii)

Member, arising out of the transactions executed on MCX platform, may lodge their claim within 30
days of this notification, failing which, it shall be deemed that no claim exist against the above
referred Member or such claim, if any, shall be deemed to have been waived. The complaints so

demerger, transfer and vesting of the Distribution Business (as defined in the scheme)
of the Company to the Resulting Company on a going concern basis.

A copy of the said Scheme is available and can also be downloaded from the below link on the
company's website:

https://iiflwealth.com/sites/default/files/investor-

relations/Composite Scheme of Arrangement I[IFLWPrimeLtd-24082021.pdf

Kindly note that, the Scheme does notadversely affect the rights and interest of the debenture
holders of the Company. Further, the debentures of the Company will continue to remain in
the Company and shall be redeemed on the same terms and conditions as stated therein.

The Company is required to seek your consent in connection with the said Scheme. In case the
Company does not receive any reply from your side on or before Wednesday, September 15,
2021, it will be deemed that you have no representations to make in connection with the
Scheme and it shall be deemed as your consent to the Scheme.

In case you require any further clarifications in connection with the said Scheme, please feel

free to reach out to Debenture Trustee at compliance@beacontrustee.co.in and/or

compliance@milestonetrustee.in.

For Multi Commodity Exchange of India Ltd.
Sd/-
Authorised Signatory - Membership Department

Place: Mumbai | Date: August 26, 2021

For Multi Commodity Exchange

Authorised Signatory — Membership Department

Clearing Corporation Ltd.
Sd/-

Place: Mumbai
Date: August 26, 2021

For IIFL Wealth Prime Limited

(erstwhile known as IIFL Wealth Finance Limited)
Sd/-

Authorised Signatory

o

adventz

ZUARI GLOBAL LIMITED
CIN : L65921GA1967PLC000157
Registered Office: Jai Kisaan Bhawan, Zuarinagar, Goa 403 726.
Tel: (0832) 2592180, 2592181
E-mail: ig.zgl@adventz.com, Website: www.adventz.com

NOTICE OF THE 53" (FIFTY THIRD) ANNUAL GENERAL MEETING

NOTICE is hereby given that the 53" (Fifty Third) Annual General Meeting (AGM) of
the shareholders of Zuari Global Limited will be held on Friday, 17" September, 2021
at 11.00 a.m. (IST) through Video Conferencing ('VC') / Other Audio Visual Means
('OAVM'), in compliance with the applicable provisions of the Companies Act, 2013
read with General Circular No. 14/2020 dated 8" April, 2020, General Circular No.
17/2020 dated 13" April, 2020, General Circular No. 20/2020 dated 5" May, 2020 and
Clarification Circular No. 02/2021 dated 13" January 2021 issued by Ministry of
Corporate Affairs, Government of India (hereinafter collectively referred to as
"MCA Circulars"), and SEBI Circular Nos. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated
12" May, 2020 and SEBI/HO/CFD/CMD2/CIR/P/2021/11 15" January, 2021 and such
other applicable circulars issued by the Government and SEBI Listing Regulations,
2015, to transact the business as set out in the Notice of the 53 AGM.

In pursuance of MCA Circulars and SEBI Circulars, notice of AGM and the Annual
Report of the Company for the financial year 2020-21 have been mailed electronically
on Thursday, 26" August, 2021, to those members whose e-mail addresses are
registered with the Company or the depositories / depository participants. These
documents are also available on the Company's website at www.adventz.com and on
the websites of the Stock Exchanges i.e. National Stock Exchange of India Limited and
BSE Limited at www.nseindia.com and www.bseindia.com respectively. A copy of the
same is also available on the website of Link Intime India Private Limited (LIIPL) at
www.linkintime.co.in.

As per Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Section 108 of the Companies Act, 2013, read with Rule 20 of
The Companies (Management and Administration) Rules, 2014, as amended, the
Company is providing remote e-voting facility (“remote e-voting”) to all its Members
to cast their votes on all resolutions in respect of the businesses to be transacted at
the 53 AGM. Additionally, the Company is providing the facility of voting through e-
voting system during the Annual General Meeting (“e-voting”). The Company has
engaged the services of LIIPL as the Authorized Agency to provide the e-voting facility.
Members will be provided with a facility to attend the AGM through VC/OAVM
through the Insta Meet portal of LIIPL e-Voting system. Members may access the
same at https://instavote.linkintime.co.in under shareholders / members login by
using the remote e-voting credentials. The link for VC/OAVM will be available in
shareholder / members login where the EVEN of Company will be displayed. Detailed
procedure for remote e-voting / e-voting and participating the AGM through
VC/OAVM s provided in the Notice of the 53" Annual General Meeting.

The details pursuant to the provisions of the Companies Act, 2013 and the said Rules
are given here under:

1. Date of completion of dispatch of notice by email: Thursday, 26" August, 2021

2. Date and time of commencement of remote e-voting: Monday, 13" September,
2021(10.00a.m.) (IST)

3. Date and time of end of remote e-voting: Thursday, 16" September, 2021 (5.00
p.m.)(IST)

4. Remote E-voting by electronic mode will not be allowed beyond 5.00 p.m. (IST)
on Thursday, 16" September, 2021.

5. All members, whose names appear in the Register of Members/Beneficial
owners as on the cut-off date i.e. Friday, 10" September, 2021 are eligible for
availing the remote e-voting /e-voting during AGM facility.

6. The facility for e-voting shall also be made available to the members participating
in the AGM through VC/OAVM and members, who have not casted their vote by
remote E-voting, shall be allowed to vote through e-voting in the AGM.

7. The Members who have casted their vote by remote e-voting prior to the AGM
may attend the AGM through VC/OAVM, but shall not be entitled to cast their
vote again.

8. Apersonwhoisnotamember as on the cut-off date should treat the Notice of the
AGM forinformation purposes only.

9. Any person, who acquires shares of the Company & becomes member of the
Company after the dispatch of the Notice of AGM and holding shares as on the
cut-off date i.e. Friday, 10" September, 2021, may obtain the sequence number

for voting by sending request to rnt.helpdesk@linkintime.co.in.

10. In case Members have any queries regarding remote e-voting / e-voting during
the AGM, they may address the same to Mr. Rajiv Ranjan, Assistant Vice
President, e-voting, Link Intime India Private Limited, C 101, 247 Park, LBS Rd.,
Surya Nagar, Gandhi Nagar, Vikhroli West, Mumbai, Maharashtra - 400 083
at rajiv.ranjan@linkintime.co.in or at instameet@linkintime.co.in or
Call: +91(022) 4918 6000 Ext.- 2505.

11. Helpdesk for Individual Shareholders holding securities in electronic mode for
any technical issues related to login through Depositoryi.e. NSDLand CDSL:

Login Type | Helpdesk details

Securities | Members facing any technical issue in login can contact NSDL

withNSDL | helpdesk by sending a request at evoting@nsdl.co.in or call at toll
freeno.: 18001020990 or 1800 224 430

Securities | Members facing any technical issue in login can contact CDSL

with CDSL | helpdesk by sending a request at helpdesk.evoting@cdslindia.com
or contact at 022-23058738 or 022-23058542 / 43

Registration of email addresses: The members of the Company, who have not yet
registered or updated their correct email address, are requested to register / update
the email address immediately for receiving electronic copies of the Notice
convening the 53" AGM along with the Annual Report for the financial year 2020-21,
inthe following manner:

Members with Physical Holding: A signed scanned copy of request letter mentioning
the folio no, email id, Mobile No., PAN (self attested copy) that s to be registered may
be sent to the Company's e-mail id : ig.zgl@adventz.com and/or to the Company's
RTA, Link Intime India Private Limited at rnt.helpdesk@linkintime.co.in.

Members with Demat Holding: Register email address in the demat account
maintained with the depository participant. Further, such member can temporarily
get the email address registered with the Company for obtaining notice of 53" AGM
of the Company and the Annual Report for the Financial Year 2020-21 by submitting
DP ID and Client ID (16 digit DP ID+ Client ID or 16 digit Beneficiary ID), Name, Copy of
Client Mater or Consolidated Account Statement and self-attested copies of PAN
Card and any document for proof of address (such as Driving License, Bank
Statement, Election Card, Passport, Aadhaar Card, etc.) through email to
ig.zgl@adventz.com and / or to the Company's RTA, Link Intime India Private Limited
atrnt.helpdesk@linkintime.co.in.

For ZUARIGLOBALLIMITED

Sd/-
Place : Gurugram LAXMAN AGGARWAL
Date : 26" August, 2021 COMPANY SECRETARY
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Corporate Identity Number (CIN): L01120TG1986PLC006728

kaveri seed company limited

Registered Office: 513-B, 5th Floor, Minerva Complex, SD Road, Secunderabad — 500003, Telangana
Tel: +91- 40-27842398 | Fax: +91- 40-27811237 | Email: cs@kaveriseeds.in & info@kaveriseeds.in | Website: www.kaveriseeds.in

Contact Person: Mr. KV Chalapathi Reddy, CFO and Compliance Officer

@
kaveri seeds”

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY
SHARES OF KAVERI SEED COMPANY LIMITED FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET

THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES)
REGULATIONS, 2018, AS AMENDED.

This public announcement (the “Public Announcement’) is made in relation to the buy-back of equity
shares (as defined below) by Kaveri Seed Company Limited (the “Company”) from BSE Limited (“BSE”)
and the National Stock Exchange of India Limited (‘NSE”) (together, the “Stock Exchanges”), pursuant to
the provisions of Regulation 16(iv)(a) read with Regulation 16(iv)(b) of the Securities and Exchange Board of
India (Buy-Back of Securities) Regulations, 2018, as amended (the “Buy-Back Regulations”), and contains
the disclosures as specified in the applicable provisions of Schedule 1V to the SEBI Buy-Back Regulations.

OFFER FOR BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK
EXCHANGES

Part - A
Disclosures in accordance with Schedule | of the Buy-Back Regulations

1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

1.1 Pursuant to the provisions of Sections 68, 69, 70 and other applicable provisions, if any, of the
Companies Act, 2013 read with the Companies (Share Capital and Debentures) Rules, 2014 (to
the extent applicable) (hereinafter referred to as the “Share Capital Rules”) and other relevant
rules made thereunder, as amended from time to time (together the “Companies Act’) (including
any statutory amendment(s), modification(s) or re-enactments from time to time), the provisions
of the Buy-Back Regulations, the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”) (including any
statutory amendment(s), modification(s) or re-enactments from time to time) and Article 75 of the
Articles of Association of the Company, and subject to such other approvals, permissions, consents,
exemptions, and sanctions of the Securities and Exchange Board of India (“SEBI"), the Registrar of
Companies, Telangana at Hyderabad (the “ROC”) and / or other authorities, institutions or bodies,
as may be applicable (together with SEBI and ROC, the “Appropriate Authorities”), as may be
necessary, and subject to such conditions, alterations, amendments and modifications as may be
prescribed or imposed by the Appropriate Authorities while granting such approvals, permissions,
consents, exemptions and sanctions which may be agreed to by the Board of Directors of the
Company (the “Board” which expression shall be deemed to include by the Board and / or officials,
which the Board may constitute / authorise to exercise its powers, including the powers conferred by
the Board resolution), the Board at its meeting held on August 25, 2021 (“Board Meeting”), approved
the buyback of fully paid-up equity shares of the face value of 32 (Indian Rupees Two Only) (“Equity
Shares”) of the Company, each from its shareholders / beneficial owners (other than those who are
promoters, promoter group or persons in control), from the open market through stock exchange
mechanism i.e., using the electronic trading facilities of the stock exchanges where the Equity Shares
of the Company are for an aggregate amount not exceeding ¥120,00,13,000/- (Indian Rupees One
Hundred Twenty Crore and Thirteen Thousand Only) (“Maximum Buyback Size”), and at a price
not exceeding ¥850/- (Indian Rupees Eight Hundred and Fifty Only) per Equity Share (“Maximum
Buyback Price”), payable in cash (the process being referred hereinafter as “Buyback”). The
Maximum Buyback Size and Maximum Buyback Price do not include any expenses incurred or to be
incurred for the Buyback viz. brokerage, costs, fees, turnover charges, taxes such as buyback tax,
securities transaction tax, goods and services tax (if any) and income tax, stamp duty, advisors fees,
printing expenses, filing fees and other incidental and related expenses and charges (collectively
referred to as “Transaction Costs”). The Maximum Buyback Size represents 9.70% and 9.56% of the
aggregate of the total paid-up capital and free reserves of the Company based on the standalone and
consolidated audited financial statements of the Company as at March 31, 2021, respectively (being
the latest audited financial statements of the Company, available at the Board Meeting) which is less
than 10% of the total paid up capital and free reserves of the Company in accordance with the proviso
to the Regulation 5(i)(b) of the Buy-Back Regulations.

1.2 At the Maximum Buyback Size and the Maximum Buyback Price, the indicative maximum number of
Equity Shares bought back would be 14,11,780 (Fourteen Lakhs Eleven Thousand Seven Hundred
and Eighty Only) Equity Shares (“Maximum Buyback Shares”), which will not exceed 25% of the total
number of Equity Shares in the total paid-up equity capital of the Company. The Company will comply
with the requirement of maintaining a minimum public shareholding of at least 25% of the total paid
up equity share capital of the Company as provided under Regulation 38 of the Listing Regulations,
during the Buyback period and upon completion thereof.

1.3. The Company shall utilize at least 50% of the Maximum Buyback Size i.e., ¥60,00,06,500 (Indian
Rupees Sixty Crores Six Thousand Five Hundred Only) (‘Minimum Buyback Size”) for the Buyback,
and based on the Minimum Buyback Size and the Maximum Buyback Price, the Company will
purchase an indicative minimum of 7,05,890 (Seven Lakhs Five Thousand Eight Hundred and Ninety
Only) Equity Shares (“Minimum Buyback Shares”). If the Equity Shares are bought back at a price
below the Maximum Buyback Price, the actual number of Equity Shares bought back could exceed
the indicative Maximum Buyback Shares (assuming full deployment of the Maximum Buyback Size)
but will always be subject to the Maximum Buyback Size.

1.4. The Board (constituted by the Board to exercise its powers, and / or the powers conferred by the Board
resolution in relation to the Buyback), shall determine, at its discretion, the time frame for completion of
the Buyback and may close the Buyback (which shall not be longer than 6 (six) months from the date
of commencement of the Buyback or such other period as may be permitted under the Companies Act
and / or the Buy-Back Regulations or as may be directed by the Appropriate Authorities (‘Maximum
Buyback Period")) after the Minimum Buyback Size has been reached, and irrespective of whether
the Maximum Buyback Size has or has not been reached, after giving appropriate notice for such
closure and on completing all formalities in this regard, in accordance with the Companies Act and / or
the Buy-Back Regulations.

1.5. The Buyback will be implemented by the Company out of its free reserves or such other sources as
may be permitted by law and in accordance with Section 68(1) of the Companies Act and Regulation
4(ix) of the Buy-Back Regulations, and in accordance with Regulation 4(iv)(b)(ii) of the Buy-Back
Regulations, by way of open market purchases through the Stock Exchanges, by the order matching
mechanism except ‘all or none’ order matching system, as provided under the Buy-Back Regulations.

1.6. A copy of this Public Announcement is available on the Company’s website (www.kaveriseeds.in)
and is expected to be available on the website of SEBI (www.sebi.gov.in), website of NSE
(www.nseindia.com) and website of BSE (www.bseindia.com) during the period of the Buyback.

2. NECESSITY FOR THE BUY-BACK

2.1 The Buyback is being undertaken by the Company after taking into account the strategic and
operational cash requirements of the Company in the medium term and for returning surplus funds to
the members in an effective and efficient manner.

The Buyback is being undertaken, inter-alia, for the following reasons:

(i) The Buyback will help the Company to return surplus cash to its shareholders holding Equity
Shares;

(i) The Buyback may help in improving return on equity, by reduction in the equity base,
thereby leading to long term increase in shareholders’ value; and

(iii) The Buyback gives an option to the shareholders holding Equity Shares of the Company,
who can choose to participate and get cash in lieu of Equity Shares to be accepted under
the Buyback offer or they may choose not to participate and enjoy a resultant increase in
their percentage shareholding, post the Buyback offer, without additional investment.

2.2 Further, in accordance with Regulation 15 of the SEBI Buy-back Regulations, the Company shall
utilize at least 50% of the amount earmarked as the Maximum Buy-back Size for the Buy-back, i.e.
%60,00,06,500 (Indian Rupees Sixty Crores Six Thousand Five Hundred Only) (“Minimum Buy-back
Size”) and based on the Minimum Buy-back Size and the Maximum Buy-back Price, the Company will
purchase a minimum of 7,05,890 (Seven Lakhs Five Thousand Eight Hundred and Ninety only) Equity
Shares (“Minimum Buy-back Shares”) in the Buy-back.

2.3 The actual number of Equity Shares bought back during the Buy-back will depend upon the actual
price, excluding the Transaction Costs, paid for the Equity Shares bought back and the aggregate
consideration paid in the Buy-back, subject to the Maximum Buy-back Size. The actual reduction in
outstanding number of Equity Shares would depend upon the price at which the Equity Shares of the
Company are traded at the Stock Exchanges as well as the total number of Equity Shares bought back
by the Company from the open market through the Stock Exchanges during the Buy-back Period.

3. BASIS FOR ARRIVING AT THE MAXIMUM BUY-BACK PRICE AND OTHER DETAILS

3.1 The Maximum Buyback Price of ¥850/- (Rupees Eight Hundred and Fifty Only) per Equity Share has
been arrived at after considering various factors, including average of the weekly high and low of the
closing price of the Equity Shares of the Company on the Stock Exchanges during the 2 (two) weeks
preceding the date of the Board Meeting, the net worth of the Company and the potential impact of the
Buyback on the earnings per share and other similar ratios of the Company. The Maximum Buyback
Price excludes the Transaction Costs.

3.2. The Maximum Buyback Price is at a premium of 46.49% and 46.70% over the closing prices on both
NSE and BSE respectively, on August 24, 2021 i.e., one trading day prior to the date on which the
notice of the Board Meeting to consider the Buyback proposal was intimated to NSE and BSE. The
Maximum Buyback Price represents a premium of 33.15% and 33.09% compared to the average of
the weekly high and low of the closing prices of the Equity Shares on NSE and BSE, respectively,
during the 2 (two) weeks preceding the date of the Board Meeting.

3.3 At the Maximum Buyback Price and for Maximum Buyback Size, the indicative maximum number of
Equity Shares bought back would be 14,11,780 (Fourteen Lakhs Eleven Thousand Seven Hundred
and Eighty Only) Equity Shares (‘Maximum Buyback Shares”).

3.4 The Buyback is proposed to be completed within the Maximum Buyback Period. Subject to the
Maximum Buyback Price, the Maximum Buyback Period, and achievement of the Minimum Buyback
Size, the actual time frame and the price for the Buyback will be determined by the Board of Directors or
their duly authorized representatives, at their discretion, in accordance with the Buyback Regulations.

3.5 The amount required by the Company for the Buy-back (including the cost of financing the Buy-back
and the Transaction Costs) will be through utilization of cash, sale of liquid investments held and
internal accruals of the Company. The Company confirms that as required under Section 68(2)(d)
of the Companies Act and under Regulation 4(ii) of the SEBI Buy-back Regulations, the ratio of the
aggregate of secured and unsecured debts owed by the Company shall not be more than twice the
paid-up equity share capital and free reserves post Buy-back on standalone and consolidated basis.

3.6 The actual number of Equity Shares bought back during the Buyback will depend upon the actual
price, excluding the Transaction Costs, paid for the Equity Shares bought back and the aggregate
consideration paid in the Buyback, subject to the Maximum Buyback Size. The actual reduction in
existing number of Equity Shares would depend upon the price at which the Equity Shares of the
Company are traded at the Stock Exchanges as well as the total number of Equity Shares bought back
by the Company from the open market through the Stock Exchanges during the Buyback period.

4. DETAILS OF PROMOTERS, PROMOTER GROUP AND PERSONS IN CONTROL SHAREHOLDING
AND OTHER DETAILS

4.1 The details of the aggregate shareholding of the (i) promoter and promoter group; and (i) persons who
are in control of the Company as on August 25, 2021 i.e., date of the Board Meeting and the date of
this Public Announcement is as follows:

S. Name of the Promoters / Promoter Number of % Equity Shareholding in
No Group / Persons acting in concern Equity Shares the Company

A. | Promoter & Promoter Group

1 | Venkata Bhaskar Rao Gundavaram (HUF) 99,85,649 16.55
2 | Gundavaram Venkata Bhaskar Rao 53,58,530 8.88
3 | Vanaja Devi Gundavaram 1,40,90,157 23.36
4 | Pawan Gundavaram 22,28,876 3.69
5 | Vamsheedhar Chennamaneni 9,76,587 1.62
6 | Mithun Chand Chennamaneni 8,57,344 1.42

TOTAL (A) 3,34,97,143 55.52

4.2 None of the persons mentioned in Paragraph 4.1 above, have not purchased or sold any Equity
Shares during a period of six (6) months preceding the date of Board Meeting i.e., August 25, 2021
and twelve (12) months preceding the date of the Public Announcement i.e. August 26, 2021.

5. INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN
CONTROL OF THE COMPANY TO TENDER THEIR EQUITY SHARES IN THE BUYBACK

5.1. In accordance with Regulation 16(ii) of the Buy-Back Regulations, since the Buyback is being
implemented by way of open market purchases through the Stock Exchanges, the Buyback shall not
be made by the Company from the promoters, members of the promoter group and persons in control.

5.2. Further, as per Regulation 24(i)(e) of the Buy-Back Regulations, neither the promoters and promoter
group nor their associates have dealt in the Equity Shares or other specified securities of the Company
either through the Stock Exchanges or off-market transactions (including inter-se transfer of Equity
Shares among the promoters or promoter group) from the date of the Board Meeting till the date of
the Public Announcement and shall not deal in the Equity Shares or other specified securities of the
Company either through the stock exchanges or off-market transactions (including inter-se transfer of
Equity Shares among the promoters or promoter group) from the date of the Public Announcement till
the completion of the Buyback.

6. NO DEFAULTS

The Company confirms that there are no defaults subsisting in the repayment of deposits or interest
payable thereon, redemption of debentures or preference shares, payment of dividend to any
shareholder or repayment of any term loan or interest payable thereon to any financial institution or bank.

7. CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

7.1 The Board has confirmed on the date of the Board Meeting, i.e. August 25, 2021 that they have made
full inquiry into the affairs and prospects of the Company and that they have formed the opinion:

i.  that immediately following the meeting of the Board of Directors at which the proposal for
Buyback was approved i.e., August 25, 2021 there will be no grounds on which the Company
can be found unable to pay its debts;

ii. as regards the Company’s prospects for the year immediately following the date of Board
Meeting at which the proposal for Buyback was approved and declared by the Board i.e., August
25, 2021 and having regard to the Board’s intentions with respect to the management of the
Company’s business during that year and to the amount and character of the financial resources
which will in their view be available to the Company during that year, the Company will be able to
meet its liabilities as and when they fall due and will not be rendered insolvent within a period of
one year from the date of Board Meeting at which the proposal for Buyback was approved by the
Board; and

iii. in forming an opinion as aforesaid, the Board has taken into account the liabilities including
prospective and contingent liabilities, as if the Company was being wound up under the
provisions of the Companies Act or the Insolvency and Bankruptcy Code 2016, as amended, as
the case may be, including prospective and contingent liabilities.

8. REPORT BY THE COMPANY’S AUDITORS

The text of the report dated August 25, 2021 received from M. Bhaskara Rao & Co., Chartered
Accountants the statutory auditor of the Company, addressed to the Board of Directors of the
Company is reproduced below:-

Quote

To

The Board of Directors

Kaveri Seed Company Limited
513-B, 5th Floor, Minerva Complex,
SD Road, Secunderabad 500 003
Telangana.

Dear Sirs/Madam,

Statutory Auditor’s report, in terms of clause(xi) of Schedule | to the Securities and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018 (the “SEBI Buyback Regulations”),
in respect of the proposed Buy-back of equity shares by Kaveri Seed Company Limited (“the
company”) in terms of the Regulation 16 of SEBI Buyback Regulations and Sections 68 to 70
of the Companies Act, 2013 (as amended) read with Rule 17 of the Companies (Share Capital
and Debentures) Rules, 2014.

1. Thisreportisissued in accordance with the terms of our engagement letter dated 18 August 2021.

2. The Board of Directors of Kaveri Seed Company Limited (“the company”) have approved
a proposed buy-back of equity shares at its meeting held on August 25, 2021, in pursuance
of the provisions of section 68,69 and 70 of the Companies Act,2013 and the SEBI Buyback
Regulations.

3. We have been requested by the management of the company to provide report on the
accompanying statement of permissible capital payment (including Premium) as at 31 March
2021 (“Annexure A”) prepared by the management of the company, which we have initialed for
identification purpose only.

Management’s Responsibility for the Statement

4. The preparation of the Statement in accordance with proviso (i) & (ii) of Section 68(2)(b) of
the Companies Act, 2013 and the compliance with the SEBI Buyback Regulations, is the
responsibility of the Management of the Company, including the computation of the amount of
the permissible capital payment (including premium), the preparation and maintenance of all
accounting and other relevant supporting records and documents. This responsibility includes
the design, implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.

5. The Board of Directors is also responsible to make a full inquiry into the affairs and prospects of
the Company and to form an opinion on reasonable grounds that the Company will be able to
pay its debts from the date of Board meeting and will not be rendered insolvent within a period of
one year from the date of the Board meeting at which the proposal for buyback was approved by
the Board of Directors of the Company and in forming the opinion, it has taken into account the
liabilities (including prospective and contingent liabilities) as if the Company were being wound up
under the provisions of the Act or the Insolvency and Bankruptcy Code 2016. Further, a declaration
is required to be signed by at least two directors of the Company in this respect in accordance
with the requirements of the section 68 (6) of the Act and the SEBI Buyback Regulations.

Auditors’ Responsibility

6. Pursuant to the requirements of the SEBI Buyback Regulations, it is our responsibility to provide
reasonable assurance:

i. whether we have inquired into the state of affairs of the Company in relation to the audited
standalone and consolidated financial statements as at and for the year ended 31 March 2021;

ii. the amount of permissible capital payment as stated in Annexure A, has been properly
determined considering the audited standalone and consolidated financial statements for the
year ended 31 March 2021 in accordance with proviso (i) & (ii) of Section 68(2)(b) of the Act
and SEBI Buyback Regulations;

the Board of Directors in their meeting held on August 25 2021, have formed the opinion as
specified in clause (x) of Schedule | to the SEBI Buyback Regulations, on reasonable grounds
and that the Company, having regard to its state of affairs, will not be rendered insolvent within
a period of one year from the aforesaid date

7. The standalone and consolidated audited financial statements, referred to in paragraph 6 above,
have been audited by us, on which we have issued unmodified audit opinion vide our report
dated May 29, 2021. Our audit of these financial statements was conducted in accordance
with the Standards on Auditing specified under Section 143(10) of the Act and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India (the
‘ICAI'). Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.

8. We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes, issued by the Institute of the Chartered Accountants
of India (the ICAI) (“the guidance note”). The Guidance Note requires that we comply with the
ethical requirements of the Code of Ethics issued by the ICAL.

9. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Opinion
10. Based on our examination as stated above and the representation, information and explanations
given to us, we report that:

a) We have inquired into the state of affairs of the Company in relation to its audited standalone and
consolidated financial statements as at and for the year ended 31 March 2021 which have been
approved by the Board of Directors of the Company on 29 May 2021:

b)  The amount of permissible capital payment (including premium) towards the proposed buy back
of equity shares as computed in the Statement attached herewith is, has been determined in
accordance with proviso (i) & (i) of Section 68(2)(b) of the Act and the SEBI Buyback Regulations
based on the audited financial statements for the year ended March 31, 2021. The amounts
of share capital and free reserves have been extracted from the audited standalone and
Consolidated financial statements of the Company as at and for the year ended 31 March 2021;

c) The Board of Directors of the Company, in their meeting held on August 25, 2021 have formed
their opinion as specified in clause (x) of Schedule | to the SEBI Buyback Regulations, on
reasonable grounds and that the Company, having regard to its state of affairs, will not be
rendered insolvent within a period of one year from the aforesaid date of the meeting of the
Board of Directors; and

d) We are not aware of anything to indicate that the opinion expressed by the Directors in the
declaration as to any of the matters mentioned therein is unreasonable in the circumstances as
at the date of declaration.

Restriction on Use.

11. Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the provisions of section 68 and other applicable provisions of the Act read with
rule 17 of the Companies (Share Capital and Debentures) Rules, 2014 (as amended) and the
SEBI Buyback Regulations, pursuant to the proposed buyback of equity shares. Our obligations
in respect of this report are entirely separate, and our responsibility and liability is in no way
changed by, any other role we may have as auditors of the Company or otherwise. Nothing in
this report, nor anything said or done in the course of or in connection with the services that are
the subject of this report, will extend any duty of care we may have in our capacity as statutory
auditors of the Company.

12. This report is addressed to and provided to the Board of Directors of the Company solely for
the purpose of enabling it to comply with the aforesaid requirements and to include this report,
pursuant to the requirements of the SEBI Buy-back Regulations, (a) public announcement to be
made to the shareholders of the Company, and (b) for providing to the Manager to the buyback.
Accordingly, this report may not be suitable for any other purpose, and therefore, should not be
used, referred to or distributed for any other purpose or to any other party without our prior written
consent. Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose for which or to any other person to whom this report is shown or into whose hands it may
come without our prior consent in writing.

For M. Bhaskara Rao & Co.
Chartered Accountants
Firm Reg No: 0004598

M.V. Ramana Murthy

Partner

Membership No. 206439
UDIN: 21206439AAAACD2114

Place: Hyderabad
Date: 25 August 2021

Annexure A - Statement of permissible capital payment (including Premium)

Computation of amount of permissible capital payment for the buy-back of equity shares in accordance with
the proviso (i) & (i) of Section 68(2)(b) of the Companies Act, 2013 and Securities and Exchange Board
of India (Buyback of Securities) Regulations, 2018 based on audited standalone & consolidated financial
statements as at and for the year ended 31st March, 2021.

Amount R in Lakhs)

Particulars Standalone | Consolidated
Paid up equity share capital as on March 31, 2021 (A) 1,206.58 1,206.58
Free Reserves as on March 31, 2021
Securities Premium Account - -
General Reserves 2,000.00 2,002.00
Retained Earnings 120,453.42 122,380.04
Total Free Reserves (B) 122,453.42 124,383.04
Total paid up capital and free reserves (A+B) 123,660.00 125,588.62
Permissible capital payment towards buyback of equity shares 12,366.00 12,558.86
in accordance with proviso (i) & (ii) of Section 68(2)(b) of the
Companies Act, 2013 and SEBI Buyback Regulations (10% of the
paid-up equity capital and free reserves)
Maximum amount permitted by board resolution dated 25 12,000.13 12,000.13
August 2021 approving Buyback, based on the audited financial
statements for the year ended 31 March 2021.

We certify that above computation of permissible capital payment (including premium) for buyback of Equity
Shares is based on audited standalone and consolidated financial statements of the company as at and
for the year ended 31 March 2021 which have been approved by the Board of Directors in their meeting
held on 29 May 2021.

For Kaveri Seed Company Limited

C. Mithun Chand
Whole Time Director

Hyderabad, 25 August 2021

Statement referred to in our certificate of even date

for M. Bhaskara Rao & Co.
Chartered Accountants
Firm Registration No.000459S

Unquote
Part-B
Disclosures in Accordance with Schedule IV of the Buyback Regulations

1. DETAILS OF SHAREHOLDERS APPROVAL FOR THE BUYBACK, IF APPLICABLE

Since the Maximum Buyback Size is less than 10% of the total paid-up capital and free reserves of the
Company based on both standalone and consolidated audited financial statements of the Company
as on March 31, 2021, in accordance with the proviso to the Section 68(2)(b) of the Companies Act
and the proviso to the Regulation 5(i)(b) of the Buyback Regulations, approval from the shareholders
of the Company is not required.

2. MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK,
SOURCES OF FUNDS AND COST OF FINANCING THE BUYBACK

2.1 Based on the Minimum Buy-back Size and the Maximum Buy-back Price, the Company will purchase
an indicative minimum of 7,05,890 (Seven Lakhs Five Thousand Eight Hundred and Ninety only) Equity
Shares (“Minimum Buy-back Shares”) and based on Maximum Buy-back Size and the Maximum
Buy-back Price, the indicative maximum number of Equity Shares bought back would be 14,11,780
(Fourteen Lakhs Eleven Thousand Seven Hundred and Eighty Only) Equity Shares (“Maximum Buy-
back Shares”). If the Equity Shares are bought back at a price below the Maximum Buy-back Price,
the actual number of Equity Shares bought back could exceed the indicative Maximum Buy-back
Shares or Minimum Buy-back Shares but will always be subject to the Maximum Buy-back Size.
Further, the number of Equity Shares bought back will not exceed 25% of the total paid-up equity
capital of the Company as on March 31, 2021.

2.2 The Company proposes to implement the Buy-back out of its free reserves. The amount required
by the Company for the Buy-back (including the cost of financing the Buy-back and the Transaction
Costs) will be through utilization of cash, sale of liquid investments held and internal accruals of the
Company.

2.3 As mentioned in Paragraph 2.1 above, in continuation of the Company'’s efforts to effectively utilize
its resources, it is proposed to Buy-back up to 9.70% and 9.56% of the paid-up share capital and
free reserves based on the audited financial statements of the Company as at March 31, 2021 on
standalone and consolidated basis respectively, from the open market through the Stock Exchanges.
The Buy-back of Equity Shares will result in a reduction in number of shares accompanied by a likely
increase in EPS and return on capital employed. The Company believes that the Buy-back will create
long term value for continuing shareholders. The Buy-back is not likely to cause any material impact
on the profitability/ earnings of the Company except a reduction in the investment income, which the
Company could have otherwise earned on the amount distributed towards the Buy-back. The Buy-
back will not in any manner impair the ability of the Company to pursue growth opportunities or meet
its cash requirements for business operations and for continued capital investment, as and when
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PROPOSED TIMETABLE FOR BUY-BACK
Activity

Date of Board Meeting approving the Buyback

Date of publication of the Public Announcement

Date of commencement of the Buyback

Acceptance of Equity Shares accepted in
dematerialized mode

Extinguishment of Shares

Date
Wednesday, 25" August, 2021
Friday, 27" August, 2021
Thursday, 02 September, 2021

Upon the relevant pay-out by the Stock
Exchanges.

The Equity Shares bought back are in
in dematerialized form, the same will be
extinguished in the manner specified in the
Securities and Exchange Board of India
(Depositories and Participants) Regulations,
2018, as amended, and the bye-laws, framed
thereunder. The Company shall ensure that all
Equity Shares bought back are extinguished
within 7 (seven) days of the expiry of the
Buyback period.

Last Date for the Buyback Earlier of:

(a) Tuesday, March 01, 2022 [i.e., 6 months
from the date of Opening of the Buyback]; or

(b) when the Company completes the Buyback
by deploying the amount equivalent to the
Maximum Buyback Size; or

at such earlier date as may be determined
by the Board (including persons nominated
by the Board to exercise its powers, and
/ or the powers conferred by the Board
resolution in relation to the Buyback),
after giving notice of such earlier closure,
subject to the Company having deployed an
amount equivalent to the Minimum Buyback
Size (even if the Maximum Buyback Size
has not been reached or the Maximum
Buyback Shares have not been bought
back), however, that all payment obligations
relating to the Buyback shall be completed
before the last date for the Buyback.

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

The Buyback is open to all shareholders of the Company holding Equity Shares in dematerialised
form (“Demat Shares”). Shareholders holding Equity Shares in physical form can participate in the
Buyback after such Equity Shares are dematerialized by approaching depository participant.

G

Further, as required under the Companies Act and Buy-Back Regulations, the Company will not
Buyback Equity Shares which are partly paid-up, the Equity Shares with call-in-arrears, locked-in
Equity Shares or non-transferable Equity Shares, until they become fully paid-up, or until the pendency
of such lock-in, or until the time such Equity Shares become freely transferable, as applicable.

The Buyback will be implemented by the Company by way of open market purchases through the
Stock Exchanges, by the order matching mechanism except “all or none” order matching system, as
provided under the Buy-Back Regulations.

For the implementation of the Buyback, the Company has appointed R.L.P Securities Private Limited
as the registered broker (“Company’s Broker”) through whom the purchases and settlements on
account of the Buyback would be made by the Company. The contact details of the Company’s Broker
are as follows:

R.L.P. Securities Private Limited

(SEBI Regd No. INZ 000166638)

402, Nirmal Towers, Dwarakapuri Colony
Punjagutta, Hyderabad, Telangana — 500 082.

Tel No . +91 40 23352485; Fax: +91 40 23351238;
Email : ripsecurities@yahoo.com

Contact Person: Mr.Ch.Varaparasad.

The Equity Shares are traded in compulsory dematerialised mode under the trading code(s) 532899
at BSE and KSCL at NSE. The ISIN of the Equity Shares of the Company is INE455101029.

The Company, shall, commencing from Thursday, September 02, 2021 (i.e., the date of opening of the
Buyback), place “buy” orders on the BSE and/or NSE on the normal trading segment to Buyback the
Equity Shares through the Company’s Broker in such quantity and at such price, not exceeding the
Maximum Buyback Price of ¥850/- (Rupees Eight Hundred and Fifty Only) per Equity Share, as it may
deem fit, depending upon the prevailing market price of the Equity Shares on the Stock Exchanges.
When the Company has placed an order for Buyback of Equity Shares, the identity of the Company as
a purchaser would be available to the market participants of the Stock Exchanges.

Procedure for Buy-back of Demat Shares: Beneficial owners holding Demat Shares who desire
to sell their Equity Shares in the Buyback, would have to do so through their stock broker, who is a
registered member of either of the Stock Exchanges by indicating to their broker the details of the
equity shares they intend to sell whenever the Company has placed a “buy” order for Buy-back of the
equity shares. The Company shall place a “buy” order for Buyback of Demat Shares, by indicating
to the Company’s Broker, the number of Equity Shares it intends to buy along with a price for the
same. The trade would be executed at the price at which the order matches the price tendered by the
beneficial owners and that price would be the Buyback price for that beneficial owner. The execution
of the order, issuance of contract note and delivery of the stock to the member and receipt of payment
would be carried out by the Company’s Broker, as applicable, in accordance with the requirements
of the Stock Exchanges and SEBI. Orders for Equity Shares can be placed on the trading days of
the Stock Exchanges. The Company is under no obligation to place “buy” order on a daily basis. The
orders for buying back the Equity Shares will be placed on normal trading segment of Stock Exchange
at least once a week.

It may be noted that a uniform price would not be paid to all the shareholders/beneficial owners
pursuant to the Buyback and that the same would depend on the price at which the trade with that
shareholder/beneficial owner was executed.

Procedure for Buyback of Physical Shares: As per the proviso to regulation 40(1) of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (notified by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fourth Amendment) Regulations, 2018), read with SEBI's press releases dated
December 3, 2018, and March 27, 2019, effective from April 1, 2019, transfers of securities shall
not be processed unless the securities are held in the dematerialized form with a depository
(‘LODR Amendment”). In light of the LODR Amendment and SEBI circular SEBI/HO/CFD/CMD1/
CIR/P/2020/144 dated July 31, 2020, the Company shall not accept the Equity Shares tendered under
the Buyback unless such Equity Shares are in dematerialised form.

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN
PHYSICAL FORM AND DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE BUYBACK
ARE ADVISED TO APPROACH THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR
EQUITY SHARES DEMATERIALIZED. IN CASE ANY SHAREHOLDER HAS SUBMITTED EQUITY
SHARES IN PHYSICAL FORM FOR DEMATERIALIZATION, SUCH SHAREHOLDERS SHOULD
ENSURE THAT THE PROCESS OF DEMATERIALIZATION IS COMPLETED WELL IN TIME SO
THAT THEY CAN PARTICIPATE IN THE BUYBACK BEFORE BUYBACK CLOSING DATE.

4.10 Shareholders are requested to get in touch with the Bajaj Capital Limited (the “Manager to the

ES
o
ey

Buyback”) or the Company’s Broker or the Investor Service Centre to clarify any doubts in the
process.

Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buyback
Size, nothing contained herein shall create any obligation on the part of the Company or the Board
to Buyback any additional Equity Shares or confer any right on the part of any shareholder of the
Company to have any Equity Shares bought back, even if the Maximum Buyback Size has not been
reached, and/or impair any power of the Company or the Board to terminate any process in relation to
the Buyback, to the extent permissible by law. The Company is under no obligation to utilize the entire
amount of Maximum Buyback Size or buy all the Maximum Buyback Shares. However, if the Company
is not able to complete the Buyback equivalent to the Minimum Buyback Size, except for the reasons
mentioned in Buy-Back Regulations, the amount held in the Escrow Account (up to a maximum of
2.5% of the Maximum Buyback Size), may be liable to be forfeited in accordance with Regulation 20
(viii) of the Buy-Back Regulations and deposited in the Investor Protection and Education Fund of
SEBI or as directed by SEBI in accordance with the Buy-Back Regulations.

4.12 The Company shall submit the information regarding the Equity Shares bought back by it, to the

Stock Exchanges on a daily basis in accordance with the Buyback Regulations. The Company
shall also upload the information regarding the Equity Shares bought back by it on its website
(www.kaveriseeds.in) on a daily basis.

4.13 Eligible shareholders who intend to participate in the Buyback should consult their respective tax

5.2

5.3

advisors for applicable taxes.

METHOD OF SETTLEMENT

Settlement of Demat Shares: The Company will pay consideration for the Buyback to the Company’s
Broker on or before every pay-in date for each settlement, as applicable to the respective Stock
Exchanges where the transaction is executed. Demat Shares bought back by the Company will be
transferred into the Buy-back Account by the Company’s Broker, on receipt of such Demat Shares
and after completion of the clearing and settlement obligations of the Stock Exchanges. Beneficial
owners holding Demat Shares would be required to transfer the number of such Demat Shares sold
to the Company pursuant to the Buyback, in favour of their stock broker through whom the trade was
executed, by tendering the delivery instruction slip to their respective depository participant (‘DP”) for
debiting their beneficiary account maintained with the DP and crediting the same to the broker’s pool
account as per procedure applicable to normal secondary market transactions. The beneficial owners
would also be required to provide to the Company’s Broker, copies of all statutory consents and
approvals required to be obtained by them for the transfer of their Equity Shares to the Company.

Extinguishment of Demat Shares: The Demat Shares bought back by the Company shall be
extinguished and destroyed in the manner specified in the Securities and Exchange Board of India
(Depository and Participants) Regulations, 2018 and its bye-laws, in the manner specified in the SEBI
Buy-back Regulations and the Companies Act. The Equity Shares lying in credit in the Buyback Demat
Escrow Account will be extinguished within fifteen (15) days of acceptance of the Demat Shares. The
Company undertakes to ensure that all Demat Shares bought back by the Company are extinguished
within seven (7) days of expiry of the Buyback Period.

Consideration for the Equity Shares bought back by the Company shall be paid only by way of cash
through normal banking channel.

BRIEF INFORMATION ABOUT THE COMPANY

The Company was incorporated as “Kaveri Seed Company Private Limited” under the Companies Act,
1956 with the Registration No. 6728 of 1986-87 and is promoted by Mr. Gundavaram Venkata Bhaskar
Rao, Mrs. Gundavaram Vanaja Devi and Mr. Rangineni Venu Manohar Rao.

In 1997, the Company set up a Seed Processing Plant at Biramulguda near Hyderabad. In the same
year the Company introduced sunflower hybrid seeds. In the year 2002, the Promoters entered into a
complementary business of Bio-Products and Micro-Nutrients for which they set up a partnership firm
under the name and style of M/s. Kaveri Agritek for manufacturing and marketing bio-products and
micro-nutrients under the brand ‘Microteck’.

On November 7, 2006 the Company was converted into a public limited company and a fresh
certificate of incorporation was issued by the RoC in the name of “Kaveri Seed Company Limited”.

The Company is mainly into the business of production, processing and marketing of high quality
hybrid seeds for different crops like corn, sunflower, cotton, paddy, grain sorghum, etc. and have
recently forayed into micronutrients and bio-products. The company produces non-hybrid seeds,
primarily for paddy.

FINANCIAL INFORMATION ABOUT THE COMPANY

The Company prepares its financial statements in accordance with Indian Accounting Standards
prescribed under Section 133 of the Act, read with the relevant rules issued thereunder (“Ind AS”).
Financial information on the basis of audited standalone financial statements of the Company for the last
three financial years ended March 31, 2021, March 31, 2020 and March 31, 2019 and unaudited limited
review financial statements for the three months period ended June 30, 2021 is given below:

(% in Lakhs)
Unaudited Audited
. 5 For the For the For the For the
Key Financials quarter year ended | year ended | year ended
ended 30* March 31, March 31, March 31,
June, 2021 2021 2020 2019
Revenue from Operations 68,240.78 98,698.07 88,325.60 76,898.90
Other Income 1,574.81 4,801.68 4,655.83 4286.77
Total Income 69,815.59 | 1,03,499.75 92,981.43 81,185.67
Total Expense (Excluding Interest 48,785.89 70,010.86 64,372.70
& Depreciation) 56,342.45
Interest 3.03 38.52 21.81 12.52
Depreciation 457.78 2,131.99 2,430.71 2,117.65
Profit Before exceptional items 20,568.89 31,318.38 26,156.21 22.713.05
and Tax
Exceptional Items — Expense / - - - :
(Income)
Profit Before Tax 20,568.89 31,318.38 26,156.21 22,713.05
Provision for Tax (including 393.88 787.38 1,029.52 1240.19
Deferred Tax) ’
Profit After Tax 20,175.01 30,531.00 25,126.69 21,472.86
Other Comprehensive Income (369.61) (165.35) (695.43) (16.62)
Total Comprehensive Income for 19,805.40 30,365.65 24,431.26 21,456.24
the year
Unaudited Audited
. 5 For the For the For the For the
Key Financials quarter year ended | year ended | year ended
ended 30* March 31, March 31, March 31,
June, 2021 2021 2020 2019
Paid-up Equity Share capital 1206.58 1,206.58 1,206.58 1,262.58
Reserve and Surplus NA| 1,25,000.58 96,978.46 | 1,00,033.37
Net Worth* NA| 1,26,207.16 98,185.04 | 1,01,295.95
Total Debt NA 155.76 203.34 219.82
Unaudited Audited
5 For the For the For the For the
Key Ratios quarter year ended | yearended | year ended
ended 30t March 31, March 31, March 31,
June, 2021 2021 2020 2019
Basic Earnings Per Share (%) 33.44* 50.61 40.14 33.30
Diluted Earnings Per Share (%) 33.44* 50.61 40.14 33.30
Debt Equity Ratio NA 0.001 0.002 0.002
Book Value (% per share) NA 209.20 162.75 160.46
Return on Net worth* (%) NA 2419 25.59 21.20
*not annualised
Ratios Basis
Earnings Per Share Profit attributable to equity shareholders / Weighted Average
Number of equity shares outstanding during the period
Book Value per Equity Share () | Paid-up Equity Share Capital + Reserves & Surplus)/ No. of
Equity Shares Subscribed
Return on Net worth (%) Net Profit After Tax / Net Worth*
Total Debt/Net Worth* Total Debt/Net Worth*

* Net worth means the aggregate value of the paid-up share capital and all reserves created out of
the profits, securities premium account and debit or credit balance of profit and foss account, after
deducting the aggregate value of the accumulated fosses, deferred expenditure and miscellaneous
expenditure not written off, as per the audited balance sheet, but does not include reserves created
out of revaluation of assets, write-back of depreciation and amalgamation

7.2 The Company prepares its financial statements in accordance with Indian Accounting Standards

prescribed under Section 133 of the Act, read with the relevant rules issued thereunder (“Ind AS”).
Financial information on the basis of audited consolidated financial statements of the Company for the
last three financial years ended March 31, 2021, March 31, 2020 and March 31, 2019 and unaudited
limited review financial statements for the three months period ended June 30, 2021 is given below:

(% in Lakhs)
Unaudited Audited
. X For the For the For the For the
Key Financials quarter year ended | year ended | year ended
ended 30t March 31, March 31, March 31,
June, 2021 2021 2020 2019
Revenue from Operations 62,977.92 | 1,03,630.55 93,034.63 80,941.81
Other Income 1,508.29 4,574.68 4,558.94 4,299.46
Total Income 64,486.21 | 1,08,205.23 97,593.57 85,241.27
Total Expense (Excluding Interest & 43,015.16 73,828.81 67,714.01
Depreciation) 5977743
Interest 3.09 50.50 47.85 54.69
Depreciation 478.25 2,224.66 2,566.38 2,295.20
Profit Before exceptional items 20,989.71 32,101.26 27,265.33 23,113.89
and Tax
Exceptional ltems — Expense / - - - -
(Income)
Profit Before Tax 20,989.71 32,101.26 27,265.33 23,113.89
Provision for Tax (including 516.17 980.70 1,274.88 1,373.43
Deferred Tax)
Profit After Tax 20,473.54 31,120.56 25,990.45 21,740.46
Other Comprehensive Income (369.61) (165.53) (704.85) (14.97)
Total Comprehensive Income for 20,103.92 30,955.03 25,285.60 21,725.49
the year
Unaudited Audited
. 5 For the For the For the For the
Key Financials quarter year ended | year ended | year ended
ended 30t March 31, March 31, March 31,
June, 2021 2021 2020 2019
Paid-up Equity Share capital 1,206.58 1,206.58 1,206.58 1,262.58
Reserve and Surplus NA| 1,23,235.76 94,660.31 99,424.04
Net Worth* NA | 1,24,442.34 95,866.89 | 1,00,686.62
Total Debt NA 155.76 626.36 710.82
Unaudited Audited
. For the For the For the For the
Key Ratios quarter year ended | yearended | year ended
ended 30" March 31, March 31, March 31,
June, 2021 2021 2020 2019
Basic Earnings Per Share (%) 34.27* 52.23 41.82 33.72
Diluted Earnings Per Share (%) 34.27* 52.23 41.82 33.72
Debt Equity Ratio NA 0.001 0.007 0.007
Book Value (T per share) NA 206.27 158.93 159.50
Return on Net worth* (In %) NA 25.00 271 21.59
*not annualised
Ratios Basis
Earnings Per Share Profit attributable to equity shareholders / Weighted Average
9 Number of equity shares outstanding during the period
Book Vale pr Equty Share €) | P2,up EQuly Share Capial + Reseries & Supus) No. o
Return on Net worth (%) Net Profit After Tax / Net Worth*
Total Debt/Net Worth* Total Debt/Net Worth*

* Net worth means the aggregate vaiue of the paid-up share capital and all reserves created out of
the profits, securities premium account and debit or credit balance of profit and loss account, after
deducting the aggregate value of the accumulated fosses, deferred expenditure and miscellaneous
expenditure not written off, as per the audited balance sheet, but does not include reserves created
out of revaluation of assets, write-back of depreciation and amalgamation.

DETAILS OF ESCROW ACCOUNT

In accordance with Regulation 20 of the Buyback Regulations and towards security for performance of
its obligations under the Buyback Regulations, the Company has entered into an escrow agreement
dated August 26, 2021 (“Escrow Agreement”) with the Merchant Banker and Kotak Mahindra Bank
Limited (‘Escrow Agent”), having its registered office at 27 BKC, C27, G Block, Bandra Kurla Complex,
Bandra (East), Mumbai 400051, (“Escrow Bank”) pursuant to which the Company has opened an
escrow account titled “KSCL - Buyback Offer — Escrow Account’ (the “Escrow Account’). The
Company has authorized the Merchant Banker to operate the Escrow Account in compliance with the
Buyback Regulations and the Escrow Agreement. The Company has deposited in the Escrow Account
cash aggregating to ¥30,00,03,250 (Rupees Thirty Crores Three Thousand Two Hundred and Fifty
Only), being 25% of the Maximum Buyback Size (“Cash Escrow”) in accordance with the Buyback
Regulations, before opening of the Buyback.

8.2.

8.3.

8.4.

9.1
9.2

9.3

9.4

9.5

9.6

10.

The funds in the Escrow Account may be released for making payment to the shareholders subject to
at least 2.5% of the Maximum Buyback Size remaining in the Escrow Account at all points in time.

If the Company is not able to complete Buyback equivalent to Minimum Buyback Size, except for
the reasons mentioned in the Buyback Regulations, the amount held in the Escrow Account (upto
a maximum of 2.5% of the Maximum Buyback Size), may be liable to be forfeited and deposited in
the Investor Protection and Education Fund of SEBI or as directed by SEBI in accordance with the
Buyback Regulations.

The balance lying to the credit of the Escrow Account will be released to the Company on completion
of all obligations in accordance with the Buyback Regulation.

LISTING DETAILS AND STOCK MARKET DATA

The Equity Shares are currently listed on the NSE and BSE.

The high, low and average market prices in preceding three (3) financial years and the monthly high,
low and average market prices for the six (6) months preceding the date of publication of Public
Announcement and the corresponding volumes on the NSE are as follows:

H?a:fafd Date of Low | Weight-|  Total
High (?‘ o o and (No. ed Volume Total
Period (g) e ® of shares |Average| of shares Turnover
traded on traded on | Price# Traded_in ®)
that date) that date) ®) the period
Preceding 3 years
April 1, 682.50| 07 Aug 296.70( 07 Apr 2020 | 541.43| 77,633,029 42,032,987,671
2020 to 2020 (1,38,481)
March 31, (19,89,192)
2021
April 1, 575.00{ 25 Sep 273.74| 24 Mar 2020 | 482.52| 40,047,749 19,323,689,623
2019 to 2019 (1,00,773)
March 31, (8,62,049)
2020
April 1, 31August, | 368.80| 20 February, | 497.10|20,39,61,929| 1,01,38,94,36,702.15
2018 to 660.70 2018 2019
March 31, ©71(11,55,860) (2,58,45,211)
2019
Preceding 6 months
July'21 781.90{05 Jul 2021| 680.65| 26 Jul 2021 | 736.85| 51,43,208 3,789,777,429
(4,00,159) (2,12,487)
June’21 74795 22June | 675.00|09 June 2021| 711.16| 6,272,420 4,460,722,317
2021 (4,79,105)
(2,41,614)
May'21 816.65| 17 May 595.25| 03 May 2021 | 732.60| 12,563,917 9,204,294,610
2021 (5,85,499)
(2,223,854) 05 May 2021
(1,98,406)
April’21 622.40( 30 April 510.00{ 05 April 2021 | 571.47| 5,746,663 3,284,070,189
2021 (1,54,691)
(3,91,729)
March'21 | 535.00| 04 Mar 476.55| 19 Mar 2021 | 509.37| 3,823,546 1,947,594,015
2021 (1,89,947)
(1,63,314)
Feb21 571.95 04, 502.30{ 24, Feb 2021| 537.97| 4,396,001 2,364,937,525
February, (55,210)
2021
(5,35,190)

# Weighted average price (total turnover / total volume of shares traded) for all trading days during
the said period.

(Source: NSE official website www.nseindia.com)

The high, low and average market prices in preceding three (3) financial years and the monthly high,

low and average market prices for the six (6) months preceding the date of publication of Public
Announcement and the corresponding volumes on the BSE are as follows:

Hl?ate of Date of Low | Weight- Total
igh and d (N d | vol Total
| High | (Noof | Low | 2nd(No. |} e I ga
Period ® e @ of shares |Average| of shares Turnover
(et 6 traded on | Price# | Traded in [®)
that date) that date) ®) the period
Preceding 3 years
April 1, 682.00 | 07 Aug 297.90 | 07 Apr2020 | 529.91| 11,072,098 5,867,181,311
2020 to 2020 (24,950)
March 31, (1,26,584)
2021
April 1, 575.80 | 25 Sep, 27415 (24 Mar 2020 | 478.83 | 6,288,481 3,011,116,461
2019to 2019 (7,461)
March 31, (70,607)
2020
April 1, 659.95 | 31Aug, 376.00 |20 February, | 498.49 | 14,486,089 7,221,130,832
2018 to 2018 2019
March 31, (2,42,260) (14,95,676)
2019
Preceding 6 months
July'21 787.85|05 Jul 2021|  680.15| 26 Jul 2021 | 733.67 1,262,396 926,185,597
(60,386) (44,264)
June'21 747.15| 22 June 639.00{10 June 2021| 712.07 765,227 544,898,108
2021 (41,612)
(37,991)
May'21 815.85| 17 May 592.00| 04 May 2021 | 727.75 1,600,077 1,164,450,020
2021 (76,717)
(1,87,262)
April’21 622.00( 30 April 500.00 05 April 2021 | 567.92 632,384 359,141,566
2021 (27,297)
(62,527)
March'21 | 535.00| 04 Mar 477.55| 19 Mar 2021 | 508.98 542,765 276,255,133
2021 (26,627)
(24,735)
Feb'21 571.40 04, 500.00| 24, Feb 2021 535.17 681,899 364,934,271
February, (50,791)
2021
(40,167)

# Weighted average price (total turnover / total volume of shares traded) for all trading days during
the said period.

(Source: BSE official website www.bseindia.com)

The closing market price of the Equity Shares on the BSE and the NSE as on August 17, 2021,
being the day on which notice of Board Meeting to consider the proposal for the Buyback was filed
at the Stock Exchanges, was ¥577.00 (Rupees Five Hundred and Seventy Seven only) and ¥576.55
(Rupees Five Hundred and Seventy Six and Fifty Five Paisa only) respectively.

The closing market price of the Equity Shares on the BSE and the NSE as onAugust 24, 2021, being
the working day prior to the day the Board approved the proposal for Buyback, was ¥579.40 (Rupees
Five Hundred Seventy Nine and Forty Paisa Only) and ¥580.25 (Rupees Five Hundred Eighty and
Twenty Five Paisa Only) respectively.

The closing market price of the Equity Shares on the BSE and the NSE as onAugust 25, 2021, being
the day the Board approved the proposal for Buyback, was ¥578.80 (Rupees Five Hundred Seventy
Eight and Eighty Paisa only) and ¥579.15 (Rupees Five Hundred Seventy Nine and Fifteen Paisa
only) respectively.

PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

10.1 The present capital structure of the Company, as on the date of the Public Announcement and the

proposed capital structure of the Company post completion of the Buyback will be, as follows:-

(¥ in Lakhs)
Sr. No | Particulars Pre Buyback Post Buyback
1 Authorized Share Capital:
10,00,00,000 Equity Shares of %2/- each 2,000.00 2,000.00
2 Issued, Subscribed & Paid up:
6,03,29,133 equity shares of 32 each 1,206.58 1,178.35

Note: Assuming that the indicative Maximum Buyback Shares are bought back, the post Buyback
issued, subscribed and paid-up capital will differ depending upon the actual number of Equity Shares
bought back.

10.2 As on the date of this Public Announcement, there are no Equity Shares which are partly paid up, or

with call-in-arrears and there are no outstanding instruments convertible into Equity Shares.

10.3 The shareholding pattern of the Company pre Buyback as on date of the Board meeting approving the

Buyback i.e., August 25, 2021 and the post Buyback shareholding pattern assuming full acceptance,
is as follows:

Pre Buyback Post Buyback

Category of the Shareholder No.of | % of existing No.of | % of existing

shares held | equity capital | shares held |equity capital

(A) Promoters & Promoter Group | 3,34,97,143 55.52 | 3,34,97,143 56.85
(B) Public 2,59,52,499 43.02

- 2,54,20,210 43.15
(C1) Shares underlying DRs - -
(C2) Shares held by Employee Trust 8,79,491 1.46
(C) Non Promoter-Non Public - -

Total 6,03,29,133 100.00 | 5,89,17,353 100.00

Note: Assuming that the indicative Maximum Buyback Shares are bought back, However, the post
Buyback issued, subscribed and paid-up capital may differ depending upon the actual number of

Equity Shares bought back. contd..pgl3
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There is no scheme of amalgamation or compromise or arrangement pursuant to the Companies Act
is pending in relation to the Company as on the date of this Public Announcement.

DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL
AND DIRECTORS OF PROMOTERS AND PROMOTER GROUP SHAREHOLDING AND OTHER
DETAILS

For the details of the aggregate shareholding of the promoters, members of the promoter group and of
persons who are in control of the Company as on the date of this Public Announcement, please refer
to paragraph 4.1 of Part A above.

No Equity Shares or other specified securities in the Company were either purchased or sold by the
(i) promoters/ promoter group; and (i) persons who are in control of the Company, during a period of
12 (twelve) months preceding the date of this Public Announcement.

While the Promoters, Promoters group and persons acting in concern of the Company are not
eligible to participate in the Buyback, depending on the number of Equity Shares bought back by
the Company, their effective shareholding percentage in the Company, will increase marginally
consequent to the Buyback. Any increase in the percentage holding/ voting rights of the Promoters,
Promoter Group and persons acting in concern of the Company is not an active acquisition and
is incidental to the Buyback and falls within the limits prescribed under the SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, as amended.

MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE BUY-BACK ON
THE COMPANY

The Buyback is expected to enhance overall long-term shareholders’ value for continuing shareholders,
without compromising on the future growth opportunities of the Company, as well as provide an exit
opportunity to the public shareholders. The Buyback is not likely to cause any material adverse impact
on the earnings of the Company, except a reduction in the treasury income which the Company could
have otherwise earned from investments in fixed deposits and mutual funds. The Company will also
bear the cost of the Buyback transaction.

The Buyback is proposed, considering the accumulated surplus funds available with the Company
being in excess of the surplus amount needed to be retained by the Company for future growth of the
Company as envisaged by the Board.

TheBuybackwillbefundedoutoftheinternalaccrualsofthe Companyincludingfreereservesofthe Company,
in accordance with Section 68(1) of the Companies Act and Regulation 4(ix) of the Buyback Regulations.

The Buyback will lead to reduction in existing Equity Shares and consequently, is expected to improve
the earnings per Equity share and enhance return on equity, assuming that the Company would earn
similar profits as in the past.

Pursuant to Regulation 16(ii) of the Buyback Regulations, the promoters, promoter group and persons
in control of the Company will not participate in the Buyback. The Buyback will not result in a change
in control or otherwise affect the existing management structure of the Company.

Consequent to the Buyback (which excludes participation by the promoters, promoter group and
persons in control of the Company) and based on the number of Equity Shares bought back by the
Company from the shareholders including those resident outside India, erstwhile overseas corporate
bodies, foreign portfolio investors and non-resident Indian shareholders, the shareholding pattern of
the Company would undergo a change; however public shareholding shall not fall below 25% of the
total fully paid up equity share capital of the Company.

In accordance with Section 68(2)(d) of the Companies Act and Regulation 4(ii) of the Buyback
Regulations, the ratio of the aggregate of secured and unsecured debts owed by the Company shall
not be more than twice the paid-up capital and free reserves post the Buyback based on audited
financial statements of the Company.

12.8 The Company shall not issue any Equity Shares or other securities including by way of bonus issue, till
the date of expiry of the Buyback period in accordance with the applicable provisions of the Companies
Act and the Buyback Regulations. The Company shall not make any further issue of the same kind of
shares or other securities including allotment of new shares under Section 62(1)(a) or other specified
securities within a period of 6 (six) months after the completion of the Buyback except by way of bonus
shares or equity shares issued in order to discharge subsisting obligations such as conversion of
warrants, stock option schemes, sweat equity or conversion of preference shares or debentures into
Equity Shares. Further, unless otherwise specifically permitted by any relaxation circular issued by
SEBI, in accordance with Regulation 24(i)(f) of the Buyback Regulations, the Company shall not raise
further capital for a period of 1 (one) year from the expiry of the buyback period, except in discharge
of its subsisting obligations.

12.9 Unless otherwise determined by the Board or as may be directed by the Appropriate Authorities, the
Buyback will be completed within a maximum period of 6 (six) months from the date of opening of
the Buyback. In accordance with Buyback Regulations, the Company shall not withdraw the Buyback
once this Public Announcement has been made.

13. STATUTORY APPROVALS

13.1 Pursuant to Sections 68, 69, 70, and all other applicable provisions of the Companies Act and applicable
Rules thereunder and the provisions of the Buyback Regulations and Article 75 of the Articles of
Association of the Company, the Company has obtained the Board approval as mentioned above.

13.2 The Buyback from each shareholder is subject to all statutory consents and approvals as may be
required by such shareholder under applicable laws and regulations. The shareholders shall be solely
responsible for obtaining all such statutory consents and approvals (including, without limitation the
approvals from the Reserve Bank of India and / or SEBI, if any) as may be required by them in order
to sell their Equity Shares to the Company pursuant to the Buyback. Shareholders would be required
to provide copies of all such consents and approvals obtained by them to the Company’s Broker.

13.3 The Buyback shall be subject to such necessary approvals as may be required, and the Buyback
from erstwhile overseas corporate bodies and other applicable categories shall be subject to such
approvals of the Reserve Bank of India, if any, under the Foreign Exchange Management Act, 1999
and the rules and regulations framed thereunder, as amended from time to time.

13.4 To the best of the knowledge of the Company, other than the Board approval mentioned in paragraph
13.1. of Part B above, no other statutory approvals are required by it for the Buyback as on the date
of this Public Announcement. Subject to the obligation of the shareholders to obtain the consents and
approvals necessary for transfer of their Equity Shares to the Company as set out in paragraph 13.2
above, the Company shall obtain such statutory approvals as may be required, from time to time, if
any, for completion of the Company’s obligations in relation to the Buyback.

14. COLLECTION AND BIDDING CENTRES

14.1 The Buyback will be implemented by the Company by way of open market purchases through the
Stock Exchanges using their nationwide trading terminals. Therefore, the requirement of having
collection centres and bidding centres is not applicable.

15. COMPLIANCE OFFICER
Investors may contact Compliance Officer for any clarification or to address their grievances, if any,

during office hours i.e., 9:00 a.m. to 6:00 p.m. on all working days except Sunday and public holidays:

K.V.Chalapathi Reddy,

Chief Financial Officer

kaveri seed company limited

513-B, 5th Floor, Minerva Complex, SD Road,
Secunderabad - 500003, Telangana

Tel: +91 - 40-27721457; Fax: +91-40-27811237

Website: www.kaveriseeds.in; Email: cfo@kaveriseeds.in
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Sd/-

Mr. G. V. Bhaskar Rao
Chairman & Managing Director

(DIN:

Date :

REGISTRAR TO THE BUY BACK AND INVESTOR SERVICE CENTRE

In case of any query, the shareholders may also contact Bigshare Services Private Limited, the
Registrar and Share Transfer Agent of the Company, appointed as the Investor Service Centre for
the purposes of the Buyback, on any day except Saturday and Sunday and public holiday between
10:00 a.m. to 3:00 p.m. at the following address:-

™

Bigshare Services Pvt. Ltd.

Bigshare Services Private Limited

1st Floor, Bharat Tin Works Building, Opp Vasant Oasis,
Makwana Road, Marol, Andheri (E), Mumbai - 400059
Tel: +91-22- 6263 8200 Fax: +91-22- 6263 8280

Email: buybackoffer@bigshareonline.com

Website: www.bigshareonline.com

Contact person: Mr. Arvind Tandel

SEBI Registration Number: INR0O00001385

MERCHANT BANKER TO THE BUY-BACK
The Company has appointed the following as Merchant Banker to the Buyback:

L, Bajajcapital
Bajaj Capital Limited

Mezzanine Floor, Bajaj House, 97,

Nehru Place, New Delhi -110019, India

Tel No: 011-41693000; 011-67000000
Contact Person: P. Balraj

Email: info@bajajcapital.com

Website: www.bajajcapital.com

SEBI Registration Number: INM000010544

DIRECTORS’ RESPONSIBILITY

As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts responsibility for the
information contained in this Public Announcement and for the information contained in all other
advertisements, circulars, brochures, publicity materials etc. which may be issued in relation to the
Buyback and confirm that the information in such documents contains and will contain true, factual and
material information and does not and will not contain any misleading information.

For and on behalf of the Board of Directors of
kaveri seed company limited

Sd/-

Mr C Mithunchand
Whole Time Director
(DIN: 00764906)

Sd/-
VR S Murti
Company Secretary

00892232) Membership No.ACS3566

August 26, 2021

Place: Hyderabad

-

SMS reachbs to 57575 or email order@bsmail.in
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Registered Office: 513-B, 5th Floor, Minerva Complex, SD Road, Secunderabad - 500003, Telangana
Tel: +91- 40-27842398 | Fax: +91- 40-27811237 | Email: cs@kaveriseeds.in & info@kaveriseeds.in | Website: www.kaveriseeds.in

Contact Person: Mr. K V Chalapathi Reddy, CFO and Compliance Officer
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY
SHARES OF KAVERI SEED COMPANY LIMITED FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET
THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES)

This public announcement (the “Public Announcement’) is made in relation fo the buy-back of equity
shares (as defined below) by Kaveri Sead Company Limited (the “Company”) from BSE Limied [‘BSE")
and the National Stock Exchange of India Limited ("NSE") (logether. the "Stock Exchanges”), pursuant io
the provisions of Regulation 18k )} a) read with Regulation 16(k)b) of the Securites and Exchangs Board of
india (Buy-Back of Secuwrites) Regulations, 20118, as amended (the "Buy-Back Regulations”), and contains
the disclosures as specified in the applicable provisions of Schedule 1V to the SEBI Buy-Back Regulations

OFFER FOR BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK
EXCHANGES

Part-A
Disclosures in accordance with Schedule | of the Buy-Back Regulations

1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

1.1 Pursuant io the provisions of Sections 68, 68, T0 and other appicable provisions, if any, of the
Companies Act, 2013 read with the Companses (Share Capital and Debentures) Rules, 2014 (io
the exient applicable) (hereinafier referred to as the “Share Capital Rules”) and other relevant
rules made fhersunder, as amended from time o ime (logether the “Companies Actl”) (Incuding
any siafulory amendmentis), modificalion{s) o re-gnactments from ime 1o imae), the provisions
of the Buy-Back Reguiatons, the Secunbies and Exchange Board of inda (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations”) (including any
statulory amendment(s), modffication(s) or re-enactiments from time to time) and Article 75 of the
Articles of Association of the Company, and sublect fo such other approvals, permissions, consents,
exemplions, and sanclions of the Secunties and Exchange Board of Indin ("SEBI™), the Regisirar of
Companies, Telangana ol Hydembad (the "ROC") and |/ or pther puthoriflies, nstitutions o bodies,
as may be applicable (logether with SEBI and ROC, the “Appropriate Authorities’), as may be
necessary, and subsect 10 such conditions, allerations, amendments and modifications as may be
prescribed or mposed by the Approprale Authonties while granting such approvals, permissons,
consenis, exemplions and sanclions which may be agreed o by the Board of Direciors of the
Company (the “Board” which axpression shall be desmed 1o include by the Board and / or officials,
which the Boand may constilule | authorise bo expncise s powers, inciuding the powers confermed by
the Board resolution), the Board at iis meeting held on August 25, 2021 ("Board Meeting”), approved
the buyback of fully paid-up equity shanes of the face value of T2 (indian Rupees Two Only) ("Equity
Shares”) of the Company, each from its sharehoiders | beneficial owners (other than thoss who are
promolers, promofer group or persons in condnol), from the open market through siock exchange
mechanism ie., using the electronic trading lacilities of the siock exchanges where the Equity Shares
of the Company are for an aggregale amouni nol exceeding £120,00,13,000/- (indian Rupees One
Hundred Twenty Crore and Thieen Thousand Only) ("Maximum Buyback Size”). and at a price
nol exoesding TS50/ (Indian Rupees Eight Hundred and Fifty Only) per Equity Share ("Maximum
Buyback Price”), payabie in cash (the process being refermed hersinafier as “Buyback™). The
Maximum Buyback Sire and Maximum Buyback Prce do nofl include any expenses incurred or o be
incurmed for the Buyback viz. brokerage, costs, fees, tumover charges, laxes such as buyback tax,
securiies transaction tax, goods and senvices tax (if any) and income tax, stamp duty, advisors fees,
printing expenses. filing fees and other incidental and relaled expenses and charges [collesctively
referred 10 as “Transaction Costs”). The Maximum Buyback Size represents 9. T0% and 5.56% of the
aggregate of the 1ola pasd-up capital and free reserves of the Company based on the standalone and
consoldaled audited financial statements of the Company as at March 31, 2021, respectively (being
the lates! audited financial statements of the Company, available at the Board Meeting) which is less
than 10% of the iotal paid up capital and free reserves of the Company in accondance with the proviso
1o the Regulation 5{i)b) of the Buy-Back Regulations.

1.2 Al the Madmom Buyback Sire and the Maximum Buyback Price, the indicative maximum number of
Equity Shares bought back would be 14,11, 780 (Fourteen Lakhs Eleven Thousand Seven Hundred
and Eigihty Only) Equity Shares ("Maximum Buyback Shares”), which will not excesd 25% of the fotal
number of Equity Shares in the iotal paid-up aquity capital of the Company. The Company will comply
with the requiremant of maintaining a minimum public shareholding of at least 25% of the iotal paid
up squity share capital of the Company a= providad under Regulation 38 of the Listing Regulations,
durring the Buyback penind and upon compietion thereol.

1.3. The Company shall ulilize at keast 50% of the Madmum Buyback Size e, T60,00,06,500 (Indian
Rupees Soty Crores Six Thousand Five Hundred Oniy) ("Minimum Buyback Size”) for the Buyback,
and based on the Minimum Buyback Soe and fthe Maximum Buyback Prce, the Company wil
purchase an ndicative minemum of 705,850 (Seven Lakhs Free Thousand Eighl Hundned and Ninaty
Only) Equity Shares ("Minimum Buyback Shares”). If the Equity Shares are bought back al a prce
betow the Maximum Buyback Price, the actual number of Equity Shares boughi back could exceed
thi indicative Maximum Buyback Shares (assuming full deployment of the Maximum Buyback Size)
bat will always be subject 1o the Maximum Buyback Size.

1.4. The Board {constituted by the Board o exercise iis powers, and / or the powers confermed by the Boand
resoiution in redation fo fhe Buyback), shall delerming, at s discretion, the fime frame for compledion of
the Buyback and may close the Buyback (which shall not be longer than 6 (six) months from the date
of commencement of the Buyback or such other period as may be permitied under the Companies Act
and / or the Buy-Back Regulations or as may be directed by the Appropriate Authorties ["Maximum
Buyback Period’)) afier the Minimum Buyback Size has been reached, and imespective of whether
the Maamum Buyback Size has or has not been reached, afier giving appropriate nofice for such
closure and on compieting all formaliies in this regand, in accordance with the Companses Act and / or
the Buy-Back Regulations.

1.5. The Buyback will be implemaniad by the Company out of its free reserves or such other sources as
miay be permifiad by kvw and in acconiance with Sachion B8(1) of the Companies Art and Regulation
4{ix) of the Buy-Back RegulaSions. and in accomance with Regulation 4(wib)(ii) of the Buy-Back
Regulations, by way of open marked purchases through the Siock Exchanges, by the onrder maiching
miechanism except "all or none” order matching system, as provided under the Buy-Back Regulations.

1.6. A copy of this Public Anmouncemend is available on the Company’s website (www kaversesds.in)
and is expecied o be aveiable on the website of SEBI (www.sebigovin), website of NSE
{www_nseindia com) and website of BSE (www bseindia com) during the period of the Buyback.

2. NECESSITY FOR THE BUY-BACK

Z.1 The Buyback is being undertaken by the Company after taking imio account the strategic and
operational cash requirements of the Comipany in the medium term and for retuming surplus funds to
the members in an effactve and efficsent manner.

The Buyback i besng underaken, infer-alks, for the following reasons:

(i} The Buyback will heip the Company to retumn surplus cash to its sharehoiders holding Equity
Shares:

{i) The Buyback may help in mproving retum on eguity, by reduction in the equity base,
ihereby keading %o long term ncrease in shanehoiders” value; and

(W) The Buyback gves an opbion o fhe sharcholders holding Equity Shares of the Company,
who can choose to participate and get cash in lieu of Equity Shares to be accepied under
fhe Buyback offer or they may choose not to paricipate and engoy a resuftant increase in
ther percentage shareholding, post the Buyback offer, without additional imeestmant

22 Further, n accordance with Regulation 15 of the SEBl Buy-back Ragulations, the Company shall
ulilize ai st 50% of the amount earmarked as the Madmum Buy-back Size for the Buy-back, 6.
T50,00,06,500 (Indian Rupess Sty Crores Six Thousand Five Hundred Only) (Minimum Buy-back
Sire”) and based on the Minemum Buy-back Size and the Maodmum Buy-back Price, the Company wil
purchase a minimum of 705,890 (Seven Lakhs Five Thousand Eight Hundred and Ninety only) Equity
Shares [Minimum Buy-back Shares”) in the Buy-tack

23 The actual number of Equity Shares boughl back during the Buy-back will depend upon the aciual
price, excluding the Transaction Coste, pad for the Equity Shares boughl back and the aggregale
consideration paid in the Buy-back, subject to the Magmum Buy-back Sire. The actual reduction in
outstanding number of Equity Shanes would depend upon the price at which the Equity Shares of the
Company are fraded at the Siock Exchanges as wel as the total number of Equity Shares bought back
try the Company from the open market through the Stock Exchanges during the Buy-back Period.

BASIS FOR ARRIVING AT THE MAXIMUM BUY-BACK PRICE AND OTHER DETAILS

31 The Maximum Buyback Price of T850/- (Rupees Eight Hundred and Fifty Only) per Equity Share has
bean amived at afler considering various factors, including average of the weeldy high and low of the
closing price of the Equity Shares of the Company on the Stock Exchanges during the 2 (two) wesks
precading the date of the Board Meeting, the net worth of the Company and the potential impact of the
Buyback on the samings por shane and other similar ratios of the Company. The Maximum Buyback
Price excludes the Transaction Costs

32. Tha Maximum Buyback Prics = al & premium of 45.49°% and 46.T0% over the closing pnces on both
NSE and BSE respectively, on August 24, 2021 ie, one frading day prior to the date on which the
notice of the Board Meating o consider the Buyback proposal was intimaled 1o NSE and BSE. The
Maximum Buyback Price represents a premeum of 33, 15% and 33.09% compared io the average of
tha weakly high and low ol the dosing prces of the Equity Shanes on NSE and BSE, respactively,
during th 2 (hwo) wesks preceding the dale of the Board Meeting

3.3 Althe Maximum Buyback Price and for Maximum Buyback S@e, the indicative maximum numbaer of
Equity Shares bought back would be 14,11,780 (Fourteen Lakhs Eleven Thousand Seven Hundred
and Eighty Only) Equity Shares ("Maximum Buyback Shares”)

34 The Buyback s proposed 10 be compieted within the Maximum Buyback Perod. Subject 1o the
Maximum Buyback Price, the Maximum Buyback Period, and achievement of the Minimum Buyback
Sire, the actual time frame and the price for the Buyback will be determined by the Board of Direciors or
their duly authorized representiatives. al thesr discretion, in accondance with the Buyback Regulations.

3.5 The amount nequired by the Company for the Buy-back (including the cost of inancing the Buy-back
and the Transaction Cosia) will be through ulilization of cash, salks of liguid investments held and
inlarnal accruals of the Company. The Company confirms that as required under Section 68(2)(d)
of the Companies At and under Ragulation 4(li) of the SEBI Buy-back Regulations, the ratio of the
aggregate of secured and unsecured debls owed by the Company shall not be mone than twice the
pancd-up eguity shate capital and free reserves pos? Buy-back on standaione and conscidated basis.
Epape [ . - Wikl
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4.1

4.2

5.1

5.2

REGULATIONS, 2018, AS AMENDED.

The actual number of Equity Shares bought back during the Buyback will depend upon the actual
price, excluding the Transacton Costs, paid for the Equity Shanes bought back and the aggregale
consideration paid in the Buyback, subjec o the Maximum Buyback Sipe. The actual reduction in
axisting number of Equity Shares would depend upon fhe price ol which the Equity Shares of the
Company are traded at the Stock Exchanges as well as the iotal number of Equity Shares bought back
by the Company from the open market through the Stock Exchanges during the Buyback period

DETAILS OF PROMOTERS, PROMOTER GROUP AND PERSONS IN CONTROL SHAREHOLDING
AND OTHER DETAILS

The dedails of the aggregate shareholding of the (i) promoter and promoter group: and (i} persans who
are in control of the Company as on August 25, 2021 |.e., date of the Board Meeting and the date of
his Public Announcement is as lollows

5. | Name of the Promoters | Promoter Numberof | % Equity Shareholding in

No | Group ! Persons acting in concern | Equity Shares the Company

A. | Promoter & Promoter Group
1 | Venkaia Bhaskar Rao Gundavaram (HUF) B9 85 649 16.55
2 | Gundavaram Vienkata Bhaskar Riaso 53.58,530 888
34 | Vanaia Devi Gundavaram 1.40,90,157 23.36
4 | Pawan Gundavarm 22,28 BTE 369
5 | Vamsheedhar Channamansni 8,76 58T 162
6 | Mithun Chand Chennarmansn B5T 344 1.42

TOTAL (A) 33497143 558.52

Mong of the persons mentioned in Paragraph 4.1 above, have not purchased or sold any Equity
Shares during a penod of six (6) months preceding the date of Board Meeting |.e., August 25, 2021
and twelve (12) months preceding the date of the Public Announcement | e, August 26, 2021.

INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN
CONTROL OF THE COMPANY TO TENDER THEIR EQUITY SHARES IN THE BUYBACK

In accordance with Regulation 16(i) of the Buy-Back Regulations, since the Buyback is being
implemaniad by way of open market purchases through the Siock Exchanges, the Buyback shall not
ba mada by this Company from the promobers, membars of the promober group and persons in control
Further, as per Regulation 24(1)e) of the Buy-Back Ragulations, neither the promolers and promoter
group nor their associates have deall in the Equity Shares or other specified securities of the Company
either through the Stock Exchanges or off-markel transaclions (including inter-se transfer of Equity
Shares among the promolers or promoler group) from the date of the Board Meeting 1ill the date of
thie Public Announcement and shall not deal in the Equity Shares or other specified securities of the
Company either through the siock exchanges or of-market transactions (including inter-se transfer of
Equity Shares among the promoters or promoler growp) from the date of the Public Announcement £l
the completion of the Buyback.

NO DEFAULTS

The Company confirms that there are no defaults subsisting in the repayment of deposits or inenest
payable therson, redemplion of debentures or preference shares, payment of dividend to any
shareholder or repayment of any lerm loan or inlerest payable thereon ko any financial instibution or bank,

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board has confemed on the date of the Board Meeting, i.e. August 25, 2021 that they have made

full inguiry into the affairs and prospects of the Company and that they have formed the opinion

i. that immediately foliowing the meeting of the Board of Direciors at which the proposal for
Buyback was approved |, Augusi 25, 2021 thers will be no grounds on which the Company
can be found unable 1o pay its debis,

ii. &5 regards the Company's prospects for the year immediately following the date of Board
Meeting at which the proposal for Buyback was approved and declared by the Board i.e., Augus!
25, 201 and having regand to the Board's inlentions with respect to the management of the
Compamny's business during that year and to the amount and character of the financial resources
which will in their view be avaiiable fo the Company during that year, the Company will be able o
meel s Babilifies as and when they fall due and will not be rendersd insolvent within a pariod of
one yaar from the date of Board Meeting at which the proposal for Buyback was approved by the
Board: and

. in forming an opinion as aforesald, the Board has taken inlo account the Kabilities including
prospective and contingent liabilies, as if the Company was being wound up under the
provisions of the Companses Act or the Inschvency and Bankrupicy Code 2016, as amended, as
fhe case may be, including prospeciive and contingent liabilfies

REPORT BY THE COMPANY'S AUDITORS

The text of the report daled August 25, 2021 recehved from M. Bhaskara Rao & Co., Charened

Accountanis the sistutory auditor of the Company, addressed fo the Board of Deeciors of the

Company is reproducad balow:-

Quote

To

The Board of Directors

Kavar Sead Company Limdied

513-B, 5th Floor, Minerva Comiplex,

5D Road, Secunderabad 500 003

Telangana.

Dear SirsMadam,

Statutory Auditor's report, in terms of clause(xi) of Schedule | to the Securities and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018 (the “SEBI Buyback Regulations™),
in respect of the proposed Buy-back of equity shares by Kaveri Seed Company Limited (“the
company”) in terms of the Regulation 16 of SEBI Buyback Regulations and Sections 68 to T0

of the Companies Act, 2013 (as amended) read with Rule 17 of the Companies (Share Capital
and Debentures) Rules, 2014.

1.  Thiz report is isswed in accordance with the ferms of our engagement letier dated 18 August 2021.

2. The Board of Direciors of Kavern Seed Company Limied (“the company”) have approved
& proposed buy-back of equity shares at its meeting held on August 25, 2021, in pursuance
of the provisions of seclion 68,69 and TO of the Companies Act, 2013 and fhe SEB| Buyback
Reguisbons.

3. We have been requesied by the management of the company fo provide report on the
accompanying statement of permessible capital paymen! (including Premium) as at 31 March
2021 ("Annexure A7) prepared by the managemeant of the company, which we have initialed for
identification purpose only.

Management’s Responsibility for the Slatement

4. The preparation of the Statement in accordance with proviso (1) & (i) of Section 68{Z)(b} of
the Companies Act, 2013 and the compliance with the SEBI Buyback Regulations, is the
responsibility of the Management of the Company, including the computation of the amount of
the permessible capital payment (including premium), the preparation and maintenance of all
accounting and other relevant supporting records and documents. This responsibiity includes
the design, implementation and maintenance of inleral control relevant to the preparation and
presantalion of the Sialameni and applying an appropriale basis of preparalion; and making
estimaies that are reasonabse in the cirocumstances.

5. The Board of Direclors is aleo responsible to make a Tull mquiry inbo the affairs and prospects of
the Company and o form an opinion on reasonable grounds that the Company will be able o
pay its debts from the date of Board mesting and will not be rendered insolvent within a pariod of
oné year from the date of the Board meeting af which the proposal for buyback was approved by
thie Board of Direciors of the Company and in forming the opinion, it has taken nlo account the
liabditses (including prospective and contingent liabdiles) ae i the Company wars baing wound up
under the provisions of te Act or the Insolvency and Bankruptcy Codae 2016, Further, a declaration
I8 required 1o be signed by at keas! two direciors of the Company in this respec! in accordance
with the requirements of the section 68 (8) of the Act and the SEBI Buyback Regulations.

Auditors’ Responsibility
6. Pursuant to the requirements of the SEBI Buyback Regulations, it is our responsibility to provide
reasonable assurance

i. whather we have inquired inlo the state of aftairs of the Company in relation 1o the audited
standalons and consolidated fnancial stalements as a1 and for the year sndad 31 Manch 2021;

ii. the amount of permissible capital paymenl as staled in Annexure A, has been propary
daterminad considening the audied standakona and consolidatad financial stalemants for tha
year ended 31 March 2021 in accordance with proviso (1) & (i) of Section B8(2)(b) of the Act
and SEBI Buyback Regulations.

fi. the Board of Dneciors in thedr meeting hedd on August 25 2021, have formed the opinion as
specified in clause (x) of Schedule | to the SEBI Buyback Regulations, on reasonable grounds
and that the Company, having regard 1o its state of affasrs, will not be rendered insolvent within
@ period of one year fram the aforesaid date

7. The siandalone and consolidaiad audiled financial stalemants, refermed o in paragraph & above,
have besn Budded by us, on which wa have msusd unmodified audi opinion vide our repon
dated May 20, 2021. Our audil of thess financial stalamants was conducted in accondance
with the Standards on Audiing spacfied under Section 143(10) of the Act and other applicable
authoritalive pronouncements issued by the Institute of Chanered Accountants of india (the
ICAI'). Those Standards requine that we plan and perform the audit 1o oblan reasonable
assurance aboul whiathar the inancial statements ane fres of matlerial misstalement,

8. We conducted our examination of the Statement in accordance with the Guidance Nole on
Reports or Cerlificates for Speclal Purposes, |sswed by the Instibuie of the Charlered Accountanis
of India (the ICAI) ("the guidance note”). Tha Guidance Mobe requires that we comply with the
ethical requirements of the Code of Elfvics issued by tha ICAIL

8. We have compiad with the relevant applicable requinements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financaal
Information, and Other Assurance and Related Sarvices Engagamants,

Dpinkon

10. Based on our examination &5 staled above and the represantation. information and axplanations
given o us, we repar that;

#)  'We have inguired inlo the state of afairs of the Company n relation 1o its audited standalons and
consolidated financial statements as at and for the year ended 31 March 2021 which have been
approvied by tha Board of Direclors of the Company on 28 May 2021

b) Tha amount of parmissible capital paymant (including preméum) iowards the proposad buy back
of aquity shares a8 compulad in the Statemaent attached harewith is, has bean delarmined in
accordance with proviso (1) & (il) of Section 6B(2)(b) of tha Act and the SEB! Buyback Ragulations
based on the audited financial statements for the year ended March 31, 2021. Tha amounts
of share capidal and free reserves have been sxtractsd from the aedibed stendalons and
Consolidatad financial statemaents of the Company as al and for the year ended 31 March 2021,

c) The Board of Directors of the Company, in their meating held on August 25, 2021 have formed
their opinion as specified in clause (x) of Scheduls | to the SEBI Buyback Regulalions, on
reasonabla grounds and that the Company, having regard to s state of affairs, will notl be
rendered insolvent within a penod of one year from the aforesaid date of the meeting of the
Board of Direclons; and

d) We are nol aware of anything 1o indicate that the opinion expressed by the Direclors in the
declarafion &8 to any of the mafiers mentioned thersin is unreasonabla in the circumsiances as
al the date of declaration

Restriction on Use.

11, Our work was performed solely to assist you in meating your responsibilifies in relation 1o your
compliance with the provisions of section 88 and other applicable provisions of the Act read with
rule 17 of the Companses (Share Capital and Debeniures) Rules, 2014 (as amended) and the
SEBI Buyback Regulations, pursuant io the proposed buyback of eguity shares. Our obligations
in respect of this report are antirely separale, and our responsibility and kability is in no way
changed by, any offeer rode we may have as audilors of the Company or otherwise. Nothing in
this repor, nor anything said or done in the course of or in conneclion with the senvices thal ane
Iht subject of this repart, will extend any duly of care we may have in our capacity as statutory
audiors of the Company

12. This repon is addressed to and provided to the Board of Direclors of the Company solesy far
the purpose of anabling A to comply with the aforesaid requirements and o include this repon.
pursuant to the requiremeanis of the SEBI Buy-back Regulations, (8) public announcement o be
made to the sharehalders of the Company, and (b) for providing 1o the Manager 1o the buyback.
Accordingly, this report may not be suitable Tor any other purpose, and theredors, should not be
used, referred o or disiribuled for any other purpose or 1o any other party withoul our peior writhen
consent. Accordingly, we do nod accept or assume any liabilty or any duty of care for any other
purpose for which or to any other person Lo whom this report is shown or into whose hands it may
come without our pricr consant in wiling,

For M. Bhaskara Rao & Co.

Chartared Accountants
Firm Rag No: 0004595

MY, Ramana Murthy

Partner

Mambership No, 206439
UDIN: 212064 39AAAACD2114

Place: Hyderabad
Date: 25 August 2021

Annexure A - Statement of permissible capital payment (including Premium)

iComputation of amount of permissibie capital payment for the buy-back of equity shares In accordance with
the proviso (i) & (i) of Section B8(2Kb) of the Companies Act, 2013 and Securities and Exchange Board
of india (Buyback of Securites) Regulations, 2018 based on audited slandalone & consolidated financaal
statements as at and for the year ended 31st March, 2021,

Amount @ In Lakhs)
Paid up equity share capital as on March 31, 2021 (A) 1.206.58 1,206.58
Free Reserves as on March 31, 2021
Securities Premium Accownt - -
General Reserves 2.000.00 2,002.00
Retained Eamings 120.453.42 122 36004
Total Free Resarves (B) 122.453.42 124,383.04
Total paid up capital and free reserves (A+B) 123,660.00 125 58862
Permeszible capital payment lowands buyback of edguity shares 12,366.00 12,558.B8
in accordance with proviso (i) & (i) of Section BE{2KD) of the
Companies Acl. 2013 and SEBI Buyback Regulations (10% of the
paid-up equity capital and free reserves)
Maximum amount permitied by board resoiufion dated 25 12.000.13 12,000.13
August 2021 approving Buyback. basad on the awdited financial
statements for the year ended 31 March 2021

We cerify that above computation of parmissible capital payment (including premium) for buyback of Equity
=hares is based on audited standalone and consofidated financia! statements of the company as at and
for the year ended 31 March 2021 which have been approved by the Board of Directors in their meeting
held on 29 May 2021

For Kaveri Seed Company Limited

C. Mithun Chand

Whale Time Diraclor

Hyderabad, 25 August 2021

Satermant referred to in our cartificate of sven date

fior M. Bhaskara Rao & Co
Chartered Accountants
Firm Registration No 00045585

Disclosures in Accordance with Schedule IV of the Buyback Regulations

1.
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2.2

2.3

DETAILS OF SHAREHOLDERS APPROVAL FOR THE BUYBACK, IF APPLICABLE

Since the Maximum Buyhack Size is less than 10% of the total paid-up capital and free resanves of the
Company basad on bolh standalones and consolidated awdited financial stataments of the Company
as an March 31, 2021, in accordance with the proviso to the Section 68(2)(b) of the Companies Act
and the proviso o the Regulation 5(i)(b) of the Buyback Regulations, approval from the shareholders
of the Company k& not required

MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK,
SOURCES OF FUNDS AND COST OF FINANCING THE BUYBACK

Based on the Mmimum Buy-back Size and the Maxamum Buy-back Prica, the Company will purchasa
an indscativa minimum of 705,880 (Seven Lakhs Five Thousand Eight Hundred and Ninety only) Equity
Shares ("Minimum Buy-back Shares”) and based on Maxmum Buy-back Size and the Maximum
Buy-back Prica, the indicative maximum number of Equity Shares bought back would ba 14.11,780
(Fourteen Lakhs Eleven Thousand Seven Hundred and Eighty Only) Equity Shares (“"Maximum Buy-
back Shares”). If the Equily Shares are boughl back al a price below the Maximum Buy-back Prica,
the actual number of Equity Shares bought back could exceed the indicative Maximum Buy-back
Shares or Minimum Buy-back Shares but will always be subsect to the Maximum Buy-back Size
Further, the numbar of Equity Shares bought back will not excesd 25% of the lotal pald-up aquity
capital of the Company as on March 31, 2021

The Company proposes to implamant the Buy-back oul of its free reserves. The amounl requined
by the Company for the Buy-back (including the cost of financing the Buy-back and the Transacton
Costs) will be through utilization of cash, sale of liquid investments held and internal accruals of the
Company

As mentionad in Paragraph 2.1 above, in continuation of the Company's éffons 1o aeffectively utilize
its resources, it is proposed io Buy-back up 1o 9.70% and 8.56% of the paid-up share capital and
free resenves based on the audited fnancial statements of the Company as af March 31, 2021 on
standalone and consoldated basis respectively, from the open market through the Stock Exchanges
The Buy-back of Equity Shares will resull in a reduction in number of shares accompanied by a likely
incraase in EPS and return an capital employed. The Company believes that the Buy-back will create
long term value for confinueng sharsholders. The Buy-back is not ikely b0 cause any material impact
on the profitability’ eamings of the Company excepl a reducton in the investment Incoma, which the
Company could have otherwise samad on tha amount destribuied towards the Buy-back. The Buy-
back will nod in any mannas impair the ability of the Company 1o pursug growth opporiuniles or mael
its cash requirements for business operations and for continued capital investment, as and when
requined
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PROPOSED TIMETABLE FOR BUY-BACK

Dale of Board Meelng aproving the Buyback
Date of publication of the Public Announcament
Dale of commancament of the Buyback

Acceptance of Equity Shares accepled in
Extinguishment of Shares

Last Date for the Buyback
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PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

The Buyback is open 1o af sharehoiders of the Company holding Equity Shares in dematerialised
form ["Demal Shares’) Sharsholders holding Equity Shares in physical form can participate in the
Buyback after such Equity Shares an demalenaiized by approaching depository participant.
Further, a8 requined under the Companies Act and Buy-Back Regulations. the Company will mot
Buyback Equity Shares which are parfly paid-up, the Equity Shares with call-in-armears, locked-in
Equity Shares or non-transferable Equity Shares, until they becoma fully paid-up. of until the pandency
of such lock-in, of until the time such Equity Shares become fresly transferable, as applicabile.

The Buyback will be implemented by the Company by way of open market purchases through the
Stock Exchanges, by the order matching mechanism excepl “all or none” order matching sysiem, as
provided under the Buy-Back Regulations.

For the impigmantation of the Buybach. the Company has appordad R L P Securibes Private Limited
as the registered broker ("Company's Broker”) through whom the purchases and saftiements on
sccouni of the Buyback would be mads by the Company. The contact details of the Company's Broker
e as follows:

R.LP. Securities Private Limited

(SEBI Regd No. INZ 000166638)

402, Nirmal Towers, Dwarakapuri Colony

Tel No . +81 40 23352485, Fac +91 40 23351238,

Emad ; ripsecurities@yahoo.com

Contact Person: Mr.Ch Varaparasad.

The Equity Shares are traded in compulsory demalerialised mode under the trading code(s) 532609
ot BSE and KSCL at NSE. The ISIN of the Equity Shares of the Company is INE455101029.

The Company, shall, commencing from Thursday, Seplember 02, 2021 (Le., the date of opaning of the
Buyback ), place "buy” orders on the BSE andior NSE on the normal rading segment 1o Buyback the
Equity Shares through the Company's Broker in such quantity and at such price, nol exceading the
Mazimum Buyback Price of TB50/- (Rupees Eight Hundred and Fifty Only) per Equity Share, as it may
deem fit, depending upon the prevailing market price of the Equity Shares on the Stock Exchanges,
Vihen the Comparny has piaced an order for Buyback of Equity Shares, the identity of the Company as
a purchaser would be svailable to the market participants of the Siock Exchanges.

Procedure for Buy-back of Demat Shares: Benefical owners holding Demat Shares who desire
1o ol their Equity Shares in the Buyback, would have 1o do s0 through their siock broker, who is 8
regisiered mamber of either of the Stock Exchanges by indicatng 10 thir broker the details of the
equity shares thery intend 1o sell whanaver the Company has placed a “buy” ordar for Buy-back of the
equity shares. The Company shall place a "buy” order for Buyback of Demal Shares, by indicaling
o the Company's Broker, the number of Equity Shares it intends 10 buy along with a price for the
same. The trade would be sxeculed al the prce ol which the onder mabches the price lendered by the
benafical ownirs and that prics would be the Buyback prics for thal beneficial owner. The exscution
of the order, issuance of contract nobe and delivery of ths stock to the mamber and recsipt of payment
would be camied oul by the Company's Broker, 83 applicable, in accordancs with the reguirements
of the Siock Exchanges and SEBI. Orders for Equity Shares can ba placed on the trading days of
the Stock Exchanges. The Company is undar no obligation 1o place “buy” order on a daily basis. The
orders for buying back the Equity Shares will be placed on normal trading segment of Stock Exchange
al leasi onde a wosk

i may be noted thal a uniform price would nol be paid 10 all the shareholders/beneficial owners
pursuant to the Buyback and thal the same would depend on the price &t whach the trade with that
sharehoiderbeneficial owner wis executed.

Procedure for Buyback of Physical Shares: As per the proviso 1o regulation 40(1) of the Securibes
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (notified by the Secunties and Exchange Boand of india (Listing Oblgations and Desclosure
Requinemants) (Fourth Amendment) Regulations, 2018), read with SEBI's press releases daled
December 3, 2018, and March 27, 2019, eflective from April 1, 2018, transfers of sacurities shall
nol b processed unkess the securities are held in the demalerialized form with a deposiony
{"LODR Amendment’). in light of the LODR Amendment and SEB! crcular SEBIHOICFDCMD/
CIRP2020/144 dated July 31, 2020, the Company shall not accept the Equéty Shares tendered under
this Buyback uniess such Equity Shares ans in dematerialised form

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN
PHYSICAL FORM AND DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE BUYBACK
ARE ADVISED TO APPROACH THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR
EQUITY SHARES DEMATERIALIZED. IN CASE ANY SHAREHOLDER HAS SUBMITTED EQUITY
SHARES IN PHYSICAL FORM FOR DEMATERIALIZATION, SUCH SHAREHOLDERS SHOULD
ENSURE THAT THE PROCESS OF DEMATERIALIZATION IS COMPLETED WELL IN TIME S50
THAT THEY CAN PARTICIPATE IN THE BUYBACK BEFORE BUYBACK CLOSING DATE.

4,10 Shareholders an requested o get in fouch with the Bajaj Capital Limited (the "Manager to the

Buyback”) or the Company's Broker or the Investor Servics Cenire to clarily any doubls in the
proess

411 Subject 1o the Company purchasing Equity Shares for an amount equivalent 10 the Minimum Buyback

Sire, nothing contained herein shall create any oblgation on the part of the Company or the Board
o Buyback any additional Equity Shares or confler any right on the pant of any sharshoider of the
Company o have any Equity Shares bought back, even if the Maximum Buyback Size has not been
reached, andion impair any power of the Company or the Board o lerminate any process in retation 1o
the Buyback, 10 the extent permissible by law. The Company is under no obligation 10 utilize the entire
amount of Maximum Buyback Size or buy all the Maximum Buyback Shares. However, if the Company
is not able o complete the Buyback equivalent io the Minimum Buyback Size, excep! for the reasons
méntioned in Buy-Back Reguiations, the amount held in the Escrow Account (up 10 @ maximum of
2.5% of the Maxdimum Buyback Size), may be liabie 10 be forfeited in accordance with Regulation 20
{viil) of the Buy-Back Regulations and deposited in the Investor Protection and Education Fund of
SEBI or as directed by SEBI in acoordance with the Buy-Back Reguiations.

412 The Company shall submit the information réganding the Equity Shares bought back by it, 1o the

Stock Exchanges on & dally basis in accordance with the Buyback Regulations. The Company
shall aiso upload the information reganding the Equity Shares bough! back by it on is websde
(mww kaverseeds in) on a daily bass

4 11 Eigible sharehoiders who intend 1o participate in the Buyback should consull their respective tax

8
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METHOD OF SETTLEMENT

Settlement of Demat Shares: The Company will pay consideration for the Buyback io the Company's
Broker on or before every pay-in date for each setfiemant, as appliicable 1o the respective Slock
Exchanges where the transaction is executed. Demat Shares bought back by the Company will be
transfesmed into the Buy-hack Account by the Company's Broker, on receipt of such Demat Shares
and after completion of the clearing and settiement obligations of the Stock Exchanges. Beneficial
owners holding Demal Shares would be requined 1o transder the number of such Demat Shares sold
to the Company pursuant 1o the Buyback. in favour of their stock broker through whom the trade was
executed, by tendering the delivery instruction sip io their respective depository participant ("DP”) for
dehiting their beneficiary account masntained with the DP and crediting the same to the broker's pool
accound as per procedune appicable to normal secondary market transactions. The beneficial cwners
would also be required io provide to the Company's Broker, copies of all statutory consents and
approvais required 10 be oblained by them for the transfier of their Equity Shares o the Company.
Extinguishment of Demat Shares: The Demat Shares bought back by the Company shall be
eatinguishad and destroyed in the manner specified in the Secunties and Exchange Board of india
{Deposfory and Participants) Regutations, 2018 and its bye-laws, in the manner specifisd in the SEBI
Buy-back Ragulations and the Companies Act. The Equity Shanes lying in credit in the Buyback Demat
Escrow Account will be extinguished within fifleen (15) days of accepiance of the Demal Shares. The
Company underakes 1o ensure thal all Demat Shares boughl back by the Company are extinguishad
within séven (T) days of expiry of the Buyback Penod.

Consideration for the Equity Shanes bought back by the Company shail be paid only by way of cash
through normal banking channet.

The Company was incorporated as "Kaven Seed Company Private Limited™ under the Companies Act,
1956 with the Regestration No. 6728 of 1986-87 and is promoted by Mr. Gundavaram Vienkata Bhaskar
Rao, Mrs. Gundavaram Vanaga Devi and Mr. Ranginéni Vienu Manohar Rao.

in 1897, the Company 521 up a Sead Processing Plant af Biramuiguda near Hyderabad, in the same
year the Company introduced sunfiower hybrid seads. In the year 2002, the Promolers entered into a
complementary business of Bio-Products and Micro-Nulnents for which they sel up a pannership firm
under the name and style of Mis. Kaven Agritek for manufactuning and marketing bio-products and
micro-nutrents under the brand Microteck'

On November 7, 2006 the Company was converied inlo a public limiled company and a fresh
certificats of incomoration was ssued by the RoC in the name of “Kaven Seed Company Limited”.

ra

The Company is mainly into the business of production, processing and marketing of high quality
hybrd seeds for different crops like com, sunflower, cofton, paddy, grain sorghum, etc. and have
rlnl'll'rh'lpdh inle micronuinents and bio-products. The company produces non-hybrid seeds,
primarity for paddy.

FINANCIAL INFORMATION ABOUT THE COMPANY

The Company propares ils financial sialements in accordance with Indian Accounting Standards
prescribed under Section 133 of the Act, read with the relevant nules issued thereunder (“ind AS"),
Financial information on tha basis of audded standaione fnancial staternents of the Company for the st
thres financia! years ended March 31, 2021, March 31, 2020 and March 31, 2018 and unaudited limited
review financial stalemeants for the three months period ended June 30, 2021 s given below:

(¥ in Lakhs)

Revenue from Operations 68.240.78 968,698 .07 88.325.60 76,808,850
Dther Incoma 1.574.81 4 B01.68 4 65583 4286.7T
Total Income 69.815.50 | 1,00.400.75 92.081.43 BE1.185.67
Total Expense (Excluding Interes! 4878580 | 70.01086| 6437270| goaysys
& Depreciation |
Irimrest 3.03 38,52 2181 12.52
Degrociation 457.78 213199 243071 211765
Tmlﬁ'lw items 20,568.89 3. 318.38 28,156.21 22.713.05
Exceptional tems - Expense / - - - ]
{Income )
Profit Before Tax 2056889 | 3101838 2615621 22.713.05
Provision for Tax (inchuding 393,88 T87.38| 102982 o000
Deferred Tax)
Profit After Tax 2017501 | 3053100 2512689 | 2147286
Ottwer Comgrohensive Income (369.61) (165.35) {685.43) (16.62)
w Comprehensive Income for 1980540 | 3036565 | 2443126 2145624
yoear

1.206 58 1.206.58 1.262 58

Paid-up Equity Share capital

Resarve and Surplus MA | 12500058 96 6TE46 | 10003337
Not Worth® NA| 12620716 OB,18504 | 1,01,20595
Total Debt NA 155.78 203.34 219,82

3344 4014 33,30

Basic Eamings Per Share (T) 5061

Dikuted Eamings Per Share (T) 44 50.61 40.14 33.30

Debt Equity Rato NA 000 0.002 0002

Book Value (T per share) NA 200.20 162.75 160.46

Return on Net worth* (%) KA 24.18 25.50 21.20

“nof annualised

Earrungs Par Share Profit attributable to equdy sharsholders | Weighted Average
Number of aquity shares outstanding during the paniod

Book Value per Equity Share (T) HMW*MIWFH&H

Retumn on Net worth (%) Neot Profit After Tax / Nel Worth®

Total DebtNet Worth* Total DebtNet Worth®

* Nol worth means ihe aggregate value of the paig-up share capilal and all reserves created oul of
the profits, secunifies premium sccoun! and debit or credit balence of profil and koss account, sfter
deducting the sggregaie value of ihe sccumulpied bsses, defered expendfure and miscelanpous
axpandifure nol writhen off, as per the audifed balance sheel, buf doas nol ntlude resenas craalad
oul of revaluation of sssels, wite-back of depreciation and amalgamation

The Company propares is financial statements in accordance with Indian Accounting Standards
prescribed under Section 133 of the Act, read with the relevant rues issued thereundar (“Ind AS").
Financial information on the basis of audited consolidated financial statemants of tha Company for the
last three financaal years ended March 31, 2021, March 31, 2020 and March 31, 2019 and unaudited
limited review financial statemants for the three months perod ended June 30, 2021 is given balow:

(¥ in Lakhs)

80,841 81

8207792 10363055| 9303463

Revenue from Operations

Other Income 1.508.29 4 5T4.68 4 558 .94 420948
Total Income 64.486.21 | 1,08,205.23 07.503.57 B5.241.27
Total EmﬂI;{Eﬂﬂ'q Inierest & 4301518 T3,828 .81 67.7T14 50.777 49
Interest 309 50.50 4785 54 69
Depreciation 4TR.25 2,224 66 2 566.38 228520
;@hmm items 20.,988.T1 32.101.26 27.265.33 2311389
Excaplional ltems - Expense ! - - - -
{Income

Profit Before Tax 20,889.71 32,101.26 27,265.33 23 113,88
Hmﬁnnll:ﬂ‘ll:u (inciuding 5T B80T 1,274,688 1,373.43
Profit After Tax 20,473.54 31.120.56 25.990.45 21,740 46
Other Comprahansive Inooms (369.61) (165.53) (T04 B5) (14.97)
Total Comprehensive Incoms for 20,103.92 30,955.03 26,285 60 21,72549

1.206.58 1.262.58

Paid-up Equity Share capital

Reserve and Surpius MA| 12323576 84 660.31 89,424 .04
Net Worth* NA | 12444234 9586689 | 1,00686.62
Total Dabt MNA 155.76 626,38 71082

1172

Basic Earmings Per Share (1) 5223
T EIT*?-FH Share (T) M2 523 41.82 T2
Dabi Equity Ratio MA 0.001 0.007 o.oor
Book Valus [T par shane) MA 208 27 158.93 168 50
Retum on Net worth” (in %) NA 2500 2711 2159
“nol annuslized

Profit attributable fo egquity shareholders | Weighted
Eamings Per Share Number of equity shares outstanding during the period
Book Value per Equly Share (€) | P0-UP Equty Share Captal + Reserves & Surpus) No. o
Retum on Net worth (%) Net Profit After Tax / Net Worth"
Total DebiNet Worih" Total DebtNet Worth*

expanditure nol wiithan off, as per the audifed balance sheet, bul does nol include reserves created
out of revaluation of sssets, wite-back of depreciabion and amalgamation

DETAILS OF ESCROW ACCOUNT

In accordance with Regulation 20 of the Buyback Regulations and lowards security for performance of
its obligations under the Buyback Reguiations, the Company has entesed inlo an escrow agreement
daled Augus! 26, 2021 ("Escrow Agreement’) with the Marchant Banker and Kotak Mahindra Bank
Limited ('Escrow Agent”), having its registered office at 27 BKC, C27, G Block, Bandra Kuria Compiex,
Bandra (East), Mumbai 400051, ("Escrow Bank”) pursuant to which the Company has opened an
escrow accounl led "KSCL - Buyback Offer — Escrow Account” (the “Escrow Account™), The
Company has authorized the Merchant Banker 1o operate the Escrow Account in compliance with the
Buyback Reguiations and ihe Escrow Agreamenl. The Company has deposited in the Escrow Account
cash aggregating to ¥30,00,03,250 (Rupees Thirty Crores Three Thousand Two Hundred and Fifty
Onity). being 25% of the Madmum Buyback Size ("Cash Escrow”) in accordance with the Buyback
Regulations, before opening of the Buyback

8.2,

The funds in the Escrow Account may be released for making payment 1o the sharahoiders subject to
at least 2.5% of the Maximum Buyback Size remaining in the Escrow Account at all points in time.

8.3, If the Company is not able to complete Buyback equivalent to Minimum Buyback Size, excepl for

B4,

8.1
9.2

83

.4

98

0.

the reasons mentioned in the Buyback Regulations, the amound held in the Escrow Account (upto
a maximum of 2.5% of the Maximum Buyback Size), may be kable fo be forfeiled and deposited in
the Investor Protection and Education Fund of SEBI or as directed by SEBI in accordance with the

Buyback Regulations,

The balance lying 1o the credit of the Escrow Account will b released 1o the Company on complation
of all obligations in accordance with the Buyback Regulation,

LISTING DETAILS AND STOCK MARKET DATA

The Equity Shares are currently listed on the NSE and BSE.

The high, low and average marked prices in preceding thres (3) financial yaars and tha monthly high,
low and average marke! prces for the six (6) months preceding the date of publication of Public
Announcemant and the comesponding volumas on tha NSE are as follows:

Apil, | 88250 206.70| 07 Apr 2020 | 54143 42,032,987 671

07 Aug 77,633,020
2020 10 2020 (1,38,481)
March 31, (19,89,182)
2021
April1, | 57500| 25Sep | 273.74|24Mar2020 | 48252 40047748  10.320,689.623
2018 1o 2019 (1,00.773)
March 31, (8,62,049)
2020
April 1, 31 August, | 368,80/ 20 487.10(20,39,61,828| 1,01,38,94,36.702 15
201810 | goo ool 2018 2019
March 31,| 2207V (14,55 860) (2.58,45,211)

208

July’ 21 T81.80/05 Jul 2021| 6B065| 26 Jul 2021 | TIEBS| 51.43.208 3,789 77T 4208
(4,00, 158) (2,12 487)
Junia' 2 T4785| 22 Juma | BTS.00)08 Juna 2021 TI116| BIT2420 4 480,722 317
2021 (4,79,106)
(241614)
May'21 B1665| 1TMay | 585.25(03 May 2021 | T3260| 12563817 8,204, 204,610
2021 (5,85 400)
(2.223,854) 05 May 2021
(1,98 406)
April21 622.40| 30 April E10.00( 05 April 2021 | ST14T| 5748662 3.284.070,188
2021 (1,54 601)
(3,81, 729)
March’'21 | 53500( 04 Mar AT6 55| 10 Mar 2021 | S0R.AT| 3823546 1,047 504 015
2021 (1,08.84T)
(1,63,314)
Fet'21 511058 o4 502,30 HE 5!-*!-:1%321 BAT.OT| 4,306,001 2,364 0aT 525
2021 :
(5,35,190)
# Weighted average price (tolal turnover / tolal volume of shares traded) for all trading days during
the said peniod.

The high. low and average market prices in precading threa (3) financial years and tha monthly high,
low and sverage marke! prices for the six (6) months preceding the date of publication of Public
Announcement and the comesponding volumes on tha BSE are as lollows:

% | nu 07 Aug 297 B0 | O7 Apr2020 | 52881 11,072,008 5,867 181,311
o 2020 {24.850)

March 31, (1,26,584)

2021

April1, | 57580 | 25 Sep, 27415 | 24 Mar 2020 | 478.83 | 6,268.481 3,011,116 461

2019 1o 2019 (T 481)

March 31, {T0,607)

2020

April1, | 65985 31 Ay, 376.00 | 20 February, | 49846 | 14,456,088 7.221,130,832

2018 ko 2018 2018

March 31, (2,42 260) (14.85,676)

2018

Juby'21 78T B5|06 Jul 2021) 6BO0.16] 26 Jul 2021 | TI3ET 1,262,396 8126, 186,587
{60, 386 (44,264)

June'21 | 74715 22 June E39.00{10 June 2021| T12.07 765 227 544 898 108
2021 (41,612)
(37,961}

May'21 | B1585| 17 May 502.00(04 May 2021 | 727.75 | 1,800,077 1,164 450,020/
2021 (T6.717)
(1.87,262)

Apri'24 622.00| 30 April 500.00| 06 April 2021 | 567 82 B2 384 460,141 568
2021 (27.207)
(62.52T)

March'21 | 53500 04 Mar ATT.55| 18 Mar 2021 | 508.88 542 TES 276,255,133
2021 (28.62T)
(24,735)

Fab'21 ST1.40 D4, B00.00| 24, Feb 2021 | 53547 BE1.808 364,034 271
February, (50,781)
2021
(40,167)

# Weighted average price (lotal turnover [ total volume of shares traded) for all trading days during
the said paniod.

(Source: BSE official website www bseindia.com)

The closing markel price of the Equity Shares on the BSE and the NSE as on August 17, 2021,
being the day on which notice of Board Meeting 1o congsder the proposal for the Buyback was filed
@t the Stock Exchanges, was T577.00 (Rupees Five Hundred and Seventy Seven only) and T576.55
(Rupees Five Hundred and Seventy Six and Fifty Five Paisa only) respectively.

The closing market priog of the Equity Shares on the BSE and the NSE as onAugust 24, 2021, baing
thé working day prior io the day the Board approved the proposal for Buyback, was T579.40 (Rupess
Five Hundred Sevanty Nine and Forty Paisa Only) and T580.25 (Rupees Five Hundred Eighty and
Twanty Five Paisa Only) respactivaly.

The closing marke! price of the Equity Shares on the BSE and the NSE as onAugust 25, 2021, being
the day the Board approved the proposal for Buyback, was T5T8.B0 (Rupees Five Hundred Seventy
Eight and Eighty Paisa only) and 2570 15 (Rupees Five Hundred Seventy Nine and Filteen Paisa
anly) respactively.

PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

10.1 The present capital structure of the Company, as on the date of tha Public Announcement and the

proposed capital structure of the Company post complatian of the Buyback will ba, as follows:-
(¥ in Lakhs)

1 | Authorized Share Capital:

10,00,00,000 Equity Shares of T2/- each 2,000.00 2,000.00
2 | Issued, Subscribed & Paid up:
6,03,29,133 equity shares of T2 sach 1,206 58 1,178.35

Note: Assumning that the indicative Maximum Buyback Shares are boughl back, the post Buyback
issued, subscribed and paid-up capital will differ depanding upon the actual number of Equity Shares

bought back.

10.2 As on the date of this Public Announcement, there are no Equity Shares which are partly paid up, or

with call-in-arrears and there are no outstanding instruments convertible into Equity Shares,

10.3 The shareholding pattemn of the Company pre Buyback &s on date of the Board mesting approving the
Buyback i.&., August 25, 2021 and thé post Buyback shareholding pattem assuming full acoeptance,
is as Tollows:

{A) Promoters & Promoter Group | 3,34,97 143 3,34 87 143 56.85
(B8) Public 2,59,52 499 4302
AT : - 25420210 4315
(C2) Shares held by Employee Trust | 879,491 1,46
(C] Non Promoter-Non Public 3 3
Total £,03,29,133 100.00 | 5.89,17,353 100.00

Nate: Assuming that e indicative Maximum Buyback Shares are bought back, However, the post
Buyback issued, subscribed and paid-up capital may differ depending upon the actual number of
Equity Shares bought back. contd... pg/e
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10.4 There & no scheme of amalgamabion or compromise or arangement pursuant 1o the Companies Act
is pendeng in relalion o fhe Company 25 on the date of this Publc Announcament

11. DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL
AND IRECTORS OF PROMOTERS AND PROMOTER GROUP SHAREHOLDING AND OTHER
DETAILS

11.1 For the delails of the aggregate shareholding of the promoters, mambears of the promoler group and of
persons who are in conérol of the Company as on the date of this Public Announcement, please refer
io paragraph 4.1 of Pan A above.

11.2 Ko Equity Shares or ofher specihied securiies in the Company wene either purchased or sold by the
i) promoters/ promioter group; and (8] persons who anre in conirod of the Company, durning a penod of
12 (twahan) months preceding twe date of this Public Announcament

11.3 While the Promoters, Promolers group and persons acting in concem of the Company are not
elgible to paricpate in the Buyback, depending on the namber of Equity Shares bought back by
the Company, their eflecive shareholding percentage in the Company, will ncrease maminally
consequent io the Buyback. Any mcrease in the percentage hoiding/ woting rights of the Promaoters,
Promoter Group and persong acling in conoem of the Company is not an aclive acquisition and
& incdantal io the Buyback and falls withen the Emils prescribad under tha SEBI (Substantial
Acouesiion of Shares and Takeovers)| Regulations, 2011, as amaended

12. MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE BUY-BACK ON
THE COMPANY

12.1 The Buyback iz expaciad io-enhancs overall long-term shaseholders” value for continuing shansholders,
wathoul compromising an he fulure growth opporfiundies of the Company, a5 well a8 provide anh axil
opporiunity o the public shareholders. The Buybacdk is nod Bkedy 1o cause any matenal adverse impact
on the eamings of the Company, except a neduction in the tneasury ncomse which the Company could
have othenwise eamed from investments in fed deposits and mutual funds. The Company will aiso
bear the cost of the Buybadk transaction

12.2 The Buyback ks proposad. considening the accumulaled surplus funds available with the Company
besng in excess of the sumplus amount needed fo be retained by the Company for fulune growth of the

Company as envisaged by the Board
12.3 TheBuyhacowillbafundadoutofthemtemalaccrualsofthe Companymciuding freenesanvesofthe Company,
in accordance with Sechon B3 1 | of the Companes Act and Regulation 4{mx ) of the Buyback Regulahions

12.4 Tha Buyback will iaad 1o reduction in axisting Equity Shanes and consaguantly, s expaciad 10 improve
the aarmings per Equity share and enhance reluem on equity, assumeng thal the Company would aam
similar profits as in the past

12.5 Pursuant o Reguiabon 16(H) of the Buyback Regulatons, tha promolars, promoter group and parsons
in conirol of the Company will not pariicipate in the Buyback. The Buyback will not result in a change
in control o othersiss affact the masting managament structene of the Company

126 Consaguent o the Buyback (which excludes partbopation by fhe promobers, promoler group and
parsons in conirol of the Company) and basad on the number of Equity Shares bought back by the
Company from (o shamsholders including Ihose resicent outside india, erstwhils overseas corporaia
bodies, fomeign portiolo invesions and non-resident indian shamsholders, the sharahokding patierm of
the Company would undemo a change; however public sharsholding shall not fall below 25% of the
total fully pakd up equity share capital of the Comparny

12.7 in socordance with Saction 68{2)d) of tha Companss Acl and Regulation &) of the Buyback
Hegulations, the ratio of the aggregate of secured and unsecured debts owed by the Company shal
nol be mors than wice tha paid-up capilal and e reserves pos! the Buyback based on auddad
financial siatements of the Company
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128 The Company shall nod sue any Equity Shanes or olher securities including by way of bonus issue, Hi
the date of expiry of the Buyback period in accordance with the applicable provisions of the Companies
Act and the Buyback Regulations. The Company shall not make any further issue of the same kind of
shares or other securifes including alistment of new shares under Section 62{1)(a) or other specified
securities within a period of B (six) months after the completion of the Buyback except by way of bonus
shares or equity shares issued in onder io dischamge subsisbng obligations such as conversion of
warranis, siock oplion schemes, sweal equity or conversion of preference shares or debentures into
Equity Shares. Furiher, unless othensise speciically permitied by any relaxation circutar issued by
SEBI, i accordance with Regulation 24{i)1} of the Buyback Regulations, the Company shall not raisa
further capital for a perod of 1 (one) year from the expiry of the buyback period, except in dischange
of is subsishng obligatons

129 Uniess otherwise determined by fhe Board or &5 may be directed by the Appropriate Authoribies, the
Buyback will be completed within a maxEmwm period of & (six} months from the date of opening of
the Buyback. In accordance with Buyback Regulations, the Company shall not withdraw the Buyback
once this Public Announcement has baen made.

13. STATUTORY APPROVALS

13.1 Pursuant to Sechions &8, B9, T0, and all ofher applicable provisions of the Companies Act and applicable
Rules thersunder and the provisions of the Buyback Regulations and Article 75 of the Articles of
Azzocaton of the Company, the Company has oblained the Boasd approval as mentoned above.

13.2 The Buyback from each shareholder 5 subject o all siatutory consenls and approvals 35 may be
required by such sharehoider under applicabie laws and reguiations. The sherefwlders shall be solely
responsibie for obtaining all such siatutory consents and approvals (including, without limitation the
approvals from the Reserve Bank of india and [ or SEBI, if any) a5 may be required by them in onder
i sell their Equity Shares to the Company pursuant to the Buyback Shareholders would be reqguined
o provide coples of all such consenls and approvals oblasved by them 1o the Company's Broker.

133 The Buyback shall be subjed to such necessary approvals as may be reguired, and the Buyback
from ersiwhile overseas corporaie bodies and other applicable calegones shall be subject to such
approvals of the Reserve Bank of India. if any, under the Foreign Exchange Management Act, 1989
and the rules and regulations framed theseunder, as amended from fime 1o time

13.4 To the best of the knowladge of the Company, other than the Boand approval mentioned in paragraph
13.1. of Part B above, no other statulony approvals ane reguired by | for the Buyback as an the date
of this Public Announcement. Subject fo the obligation of the shareholders to obtain the consants and
approvals neoessany fior transier of their Equity Shares 10 the Company as set oul in paragraph 13.2
abowe, the Company shall oblain such statulory approvals as may be nequired, from time to time, i
any, for compledion of the Company’s obligations in reiation 1o the Buyback

14. COLLECTION AND BIDDING CENTRES

14.1 The Buyback will be implemeniad by the Company by way of open market purchases through the
Shock Exchangoes using thew nationwide trading terminats. Therefone, the requiremant of having
oollection centres and bedding cantres & nol applcable

15. COMPLIANCE OFFICER
imvisiors may contacl Compiance Officer lor any clasfication or i addness hair grasvances, | any,
during offics hours i.e., 9:00 a.m. 10 &:00 p.m. on all workng days extepl Sunday and public holidays

K.V.Chatlapathi Reddy,

Chief Financial Officer

kaver seed company limited

513-B, 5th Fioor, Minerva Complex, 5D Road
Secunderabad - 500003, Telangana

Tel: +01 - 40-2TT21457; Fax: +81-40-2TAV1 237

Woebsite: www kivorisesds.in, Emall: clo@lunvensseds in
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16. REGISTRAR TO THE BUY BACK AND INVESTOR SERVICE CENTRE

In case of any query, the shareholders may also confact Bigshare Services Private Limited, the
Registrar and Share Transfer Agent of the Company, appointed as the Investor Senice Centra for

the purposes of the Buyback, on any day except Saturday and Sunday and public holiday betesen
1000 am. to 300 pom. at the fallowing addness:-

e) Bigshare Services Pvt. Ltd.

Bigshare Services Private Limited

1st Fhoor, Bharat Tin Works Building, Opp Vasant Oasis,
Makwana Road, Mars, Andher (E), Mumbai - 400059
Tel; +91-22- 6263 5200 Fax: +91-22- 6263 828D

Email: buybackofer@bigshareoniing com

Website: www_bigshareoniine com

Contact person: Mr. Arvind Tande!

SEBI| Registration Number: INRODDO01 385

17. MERCHANT BANKER TO THE BUY-BACK
The Company has appointed the following as Merchant Banker to the Buyback:

b BajajCapital
Bajaj Capital Limited

Mezzanine Fioor, Bajaj House, 9T,

MWehru Place, New Dalhi 110018, India

Tel Ne: 011-41683000; 0711-6T000000
Contacl Person: P. Balraj

Email: mfof@bagajcapital com

Website: www bajajcapilal. com

SEBI Registration Number: INMODD010544

18. DIRECTORS' RESPONSIBILITY

As par Regulation 24{i)ia) of the Buyback Regulations, the Board accepls responsibility for the
information contained in this Public Announcement and for the information contained In all other
afdvertisaments, circulans, bhochures, publicety malenals alc, whsth may be ssued n rélalion 1o lha
Buyback and confirm thal tha informaltion in such documants containg and will contain true, factual and
material informabon and does not and will nol contain any misleading information,

For and on behalf of the Board of Directors of
kaver| seed company limited

Bdl. Sl Sl
M, G. V. Bhaskar Rao Wi C Mithunchand VR 5 Murt|
Chairrran & Managing Director Whols Time Director Company Sacratary

(DIN: DOBBZZIZ)

Date ; August 26, 2021
Ploce . Myderabad
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