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National Stock Exchange of India Ltd.
Exchange Plaza, 5ft Floor,
Plot No.C/1, G Block,
Bandra Kurla Complex, Bandra (E)
MUMBAI - 4OO OO51

the Company.

Scrip Code 2 532899 Scrip Code : KSCL

Dear Sir,

Sub : Outcome of the Board Meeting held on 08th November 2023 - Reg.
Ref- Regulation 30 and 33 of the Listing Regulatiors.

The Board of Directors of the Company at its meeting held today, November 08,
2023,1as inter alia, transacted the following business:

1. SUBMISSION OF UN-AUDITED STANDALONE AND CONSOLIDATED
FINANCIAL RESULTS ALONG WITH LIMITED REVIEW REPORT FOR
THE QUARTER AND HALF YEAR ENDED 3OTH SEPTEMBE& 2023:

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations), we enclose herewith
the Un-Audited Standalone and Consolidated Financial Results of the
Company for the Quarter and half year ended 30th September,2023, whtch
have been reviewed and recommended by the Audit Committee and
approved by the Board at its meeting held today i.e., 08ft November 2023 and
also the Limited Review Report furnished by M/s. M.Bhaskara Rao & Co.,
Chartered Accountants, Statutory Auditors of the Company.

The aforesaid results are also being published in the newspapers, in the
prescribed format under Regulation 47 ol the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 20L5.

2. APPROVED THE PAYMENT OF INTERIM DIVIDEND FOR THE
FINANCIAL YE AR 2023.24.

The Board has approved the payment of Interim Dividend @ 2SO% i.e., Rs.5/-
per Equity Share of Rs.2/- each on the profits
Financial Year 2023-24 on the equity share capital of

of the Company for the
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Continuation Sheet

//2//
The Interim Dividend shall be paid on or before 30s November 2023 to the
equity shareholders of the Company whose names aPPear on the register of
members of the Company or in the records of the Depositories as beneficial

owners of the shares as on Monday the 20th November 2023 which is the
Record Date fixed for the purpose of payment of an Interim Dividend for the
Financial Y ear 2023-24.

The meeting of the Board of Directors of the Company commenced at 12.00

Noon and concluded at 1.45 PM.

Request you to take the above information on record.

Thanking you,

Yours faithlully,
For KAVERI SEED COMP

LN

LIMITED
Cc

sEcuril

G.V.B RAO
MANAGING DIRECTO
DIN:00892232

Encls: a/a.

_./,

keveni sieed Gompany lirnited



M. BHASKARA RAO & CO.
CHARTERED ACCOU NTANTS
PHONES : 23311245, 23393900

FAX : 040-23399248

5.O, FIFTH FLOOR, "KAUTILYA",
6.3-552, SOMAJIGUDA,

HYDERABAO.SOO OA2. INDIA,

e{nail : mbr_co@mbrc.co. in

Independena Auditor's Review R€port on the Quarterly and Year to Date Unaudit€d Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations' 2015' as amended

To
The Bofid of Directors of
Kaveri Seed Company Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kaveri Seed Company Limited (the "Company"), for the quarter ended 30 September 2023 ard
year to date from 0l April 2023 to 30 September 2023 ("the Statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('lhe Regulalions").

This Statemenl, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors of the Company on 08 November 2023, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, ("lnd AS 34 lnterim Financial Reporting") prescribed under Section 133 of the
Companies Acl, 2013, as amended, read with relevant rules made thereunder and other accounting
principles generally accepted in India. Our responsibility is lo express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Revie\v of Interim Financial Information Performed by the Independent
Auditor of the Entity', issued by the Institute of Chanered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducled in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware ofall significant matteB that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards specified under Section 133 of
the Companies Act, 2013 as amended, read with relevant rules made thereunder and other
accounting principles generally accepted in lndi4 has not disclosed the information required to be
disclosed in terms of Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

/or M. Bhaskara Rao & Co
Charlered Accountants

Registration 000459s

Membership No. 220881
UDIN: 2322088 1 BGVSCO5 I l9
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Hyderabad, 08 November 2023

2.

IC S. Mahidhar
Parlner
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Statement of Un-Audited Standalone Financial Results for the quarter and half year ended 30 September 2023

(Rs tn La

Quaater Ended HalI Year Ended Year End€d

30-09-2023 3G0e2023 3G(l9-2022 30-09-2023 3G09-2022 31-03-2023
s.No Particulars

unaudit€d Unaudited Unaudited Unaudited Audited

9,6t2.22
1,420.O4

76,729.50

1,238.31

8,,148.65

801.53

86,341.73

2,658.35

81,643.75

1,614.08

1,00,055.43

5,732.59
Ll,032.26 77,957.AL 9,250.18 89,(x)O.08 83,257.83 1,05,789.02

t5,697.41

111,8O7.471

2,330.91

6.96

576.39

2,432-€6

14,706.27

24347.51

2,230.t4
1-71

543.47

4,774.46

10,892.58

'1,2o3.97],

1,677.34

6.05

474.75

2,717.55

30,403.68

16,540.04

4,561.05

8.67

1,119.86

7,@7.52

29,752_64

15,858.75

3,590.38

7.73

924.53

8,084.11

53,126.90

1,821.56

18.20

1,950.45

13,146.95

9,636.85 s0,603.96 8,564.30 60.2/tO.82 58,218.14 74,063.59

40.56
(7.88)

290.66

1,395.40

1,395./O

27,363.85

27,t$.AS

318.21

1.34

260.45

685.88

685.88

159.35

102.10

t52.O2

28,759,26

358.71

(6.s4)

551.11

25,039.59 27,725.41

27,725.43

1,131.93

102.10

(213.0s)

323.34 580.00 4L1,47 903-34 7@,23 1,020.98

1,O72.O5

44.74

(2.10)

24.L5

(7.08)

26,743.45

1.98

(0.s0)

47.43

(12.04)

272-4L 27,a55.92 24,339.46

60.14

5.24

365.08

(91.8s)

25,704.45

3t.L7

2.85

11,634.r1)

4tt.27

63.71 37.27 370.54 100.99 338.57 (1,188.821

tx

x

vI
v t

xt
x

EXPINSES

(a)Cost of Material Consumed

(b)Changes in lnventories ofFinished Goods and Work in

Progress

(c)Employee Benefi ts Expense

(d)Finance Costs

(e)Depreciation and Amortisation Erpense5

(f)Other Expenses

Total Exp€ns€i

Prolit betore Exceptional ltemsandTax (l-ll)

Exceptionalltem (Net)

P.ofit belore Tax (lll + lV)

Tax Expens€

CurrentTax

EarlierYears Tax

Deferred Tax

TotalTax Expense

Net Profit.fter Tax ( V- Vl)

Othet Comprehensive lncome

lA. 
(i) ltems that willnot be reclassified subsequentlyto

(ii) lncome tax on above

B. (i)ltems that will be reclassified subsequentlyto Profit

or loss

(ii)lncome tax on above

Iotal Other Comprchensive lnaome

Total Comprehensive lncome for the period (Vll+Vlll)

Paid-up equityshare capital (Face Value R5.2/- pe.
share)

Other Equity

Earnings PerShare lot Rs.z/- each) ('not annualised):

INCOME

(a)Revenuerrom operations
(b)Other lncome

Total lncome

Sasic {Rs.)
Diluted {Rs.}

1,135.11

1,118.44

1.91*

1.91*

26,421.72

1,118.i14

47-90.

47-90.

1,166.43

642.95

0.46.
0.46.

L,lLa.M

49.81*

49.81*

24,674-O1

1,166.43

41.73.
4L.7r.

25,515.63

u[.44

1,36,225.66

46.35

46.35

OC

'_./
,?NRA

I

D//o

I

Unaudited

28,759.25

25,039.69

297.34

102.10

300.79

72.39

2.16

395.55

(ss.s6)

46.73

(2.60)

75.98

(1s.12)

I

tv

vt
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STATEMENT OF ASSETS AND TIABILITIES

S.llo

Particulars

Standalone

HalrYear
Ended

Year Ended

:io-09-2023 31-03-2023

(1t

{2)

assEIs
I{on<urent ass€ts
(a) Property, Plant and Equipment
(b) Capital work-in-proSress
(c) Other lntangible aisets
(d) FlnancialAssets

(i)lnve5tments

(iilLoans
(e) Non<urrent Tax Assets (Net)

(0 Other non-current assets

Total l{o+rurent assets

Current assets

(a) lnventories
(b) BioloSicil Assets

(c) FinancialAssets

{i) lnvestments

(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances otherthan (iii) above
(v) Other Financial A5sets

(d) Other current assets

(e) assels classitied es held forsale
Totel Curaent a$ets

25,179.27

14,952.33

113.84

3,468.20

3,136.67

2,385.09

6131.7s

25,480.O4

12,782.46

135.28

3,477.17

3,253.25

2,188.10

4,216.O2

55,367.15 5L,592.72

it4,911.83

19,363.98

n,943.o7
20,575.16

596.28

12.01

5,342.06

16.40

70,5t9.44

11,738.35

55,257.05

7,951.59

1,339.57

12.01

9.s8

2,091.31

16.,1O

1,54,8{p.79 1,i18,945,30

Total fuseti 2,24,167 -94 2,00,538.02

(1)

l2)

EQU]TY At{O LtAStUTtES

Equtty

(a) Equity Share capital
(b) Oth.r Equity

Tot l Equity

LIABI[MES

l{oo<ur.ent lhbilities
(a) Financial Liabilities

(i) Borrowings
(ii)Other fi nancial liabilities

(b) Provislons
(c) Deferred tax liabilities {Net)
(d) Other non<urrent llabilitie5

Total t{on-aurrent liabilitles

Cunent liabilitics
(a) Financial Liabilities

(i) Current Maturities of Longterm debt

{li) Trade payables

Total Outstanding dues of Micro and Small Enterprises

Total Outstand ing d ues otherthan Micro and Small Enterprises
(iii) other financial liabilities

(b) Current Tax Liabilities (Net)

(c) Provisions
(d) Other current liabilities
Total Cu..€nt liabilities

1,118.rt4

1,64,21zm

1,118.44

1,36,225.6
1,55,330.44 t,37,t44.to

279.n
1,6@.00

1,632.13

766.51

13.01

242.25

1,504.20

1,059.30

8o2.17

4,274.54 1,620.93

36.80

697.23

26,217.70

$7.46

132.54

27,036.83

47.58

1,254.03

20,800.11

585.71

73.95

116.14

36,695.47

54,558.96 59,572.99

Total Equity and Liabilities 2,24,L67.94 2,00,538.02

{Rs ln Lakhs)

oC

hR4 + tr
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(tu ln lakhil
Standalon€

Hall Y€ar Ended

3(HXr-2023 v>o9-2022

cash flous from operatlng actMti€s
Prolit before taxation and exceptional ltems

Adjustments for:
Fairvalue gain on lnvestments

Depreciation & Amortisation

{Profit}/Loss on sale of Fixed Assets

oividend Received

Galn from lnve5tment5

Provision for Bad Debts

lnterest received

Finance charges

24,759.26

(2,161.91)

1,119.86
(0.01)

(0.7e)

(2s6.61)

81.46
(137.89)

8.61

25,039.69

(1,199.88)

924.53
(19.m)

(0.70)

(12s.23)

399.62
(132.87)

7.73

OpemlinS p.ofit belore working ca pita I changes 27,418-U 24,893.29

(lncrease)/ Decrease in lnventories and Biological Asielr
(lncreasel/Decreare in Trade Receivables and other receiv.bles
(lncrease)/Decrease in Loans & other FinancialrAsett
lncrease/(Decrease) in Trade Payables

lncrease/(Decrease) in Provisions

lncrease/(Oecrease) in Other liabilaties

Taxes pald durlng the year

17,981.98

(12,711.03)

(3,017.47)

d860.79
119.14

(9,656.69)

'623.t'l

16,845.28
(22,109.86)

(3m.4s)

(4,7s8.2s)

(ss.46)

(5,844.4s)

(336.ss

Nea cosh genercted by operoalng octlvhles 24,43,..59 8,333.55

Crsh llows from invegtirig activitles
payments fo. property, plant and equipment
Proceeds from disposa I of property, plant and equipment

Purchase oI investments

Proceeds from disposa I of investments

Payments for intangible assets

Proceeds from earmarked balanceswith Bank

oividend Received

lnterest received

(4,9s2.66)

0.05
(30,298.,r8)

10,c)5.17
(11.s1)

0.79

24.33

(3,37s.s0)

237.5r
(15,799.15)

14,905.68

(66.9s)

1.26

0.70

25.23

Net cosh genercted lor investing octivities (25,142.3r) (5,071.26)

cash flows from Erceptional ltems

Carh flows from financing actlvltles

Repayments of borrowings
Dividend Paid

Finance charges

(23.7e)

(8.78)

123.791

12,332.811
(7.83)

Net cosh used in linoncing octivities (32.s7) 12,364.49)

Net increase in cash & cash equivalents

Cash & Cash equivalents at the beginning ofthe Period

(743.29)

1,339.57

897.80

1,433.25

Cash & Cash equivalents at the end of the Perlod 596-24 2,331.05

The above results have been reviewed by the Audit Committee and approved by the Eoard of 0irecto6 of the Company in thek
respective meetings held on 8th November, 2023. The above quarterly financial results are available on the company's website:

www.kaveriseeds.in and also in NSE & BSE websites.

The company i5 engaged in the business of sale of S€eds and there are no other reportable segments under lnd AS 108'Operating
segments'.

The Board has recommended for payment of an lnterim Dividend of 250 % (Rs.5.00/- per equity share oI Rs.2/- each) on the equity
share capitalofthe company forthe year 2023-24.
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By Order of the Board

for xaveri Company

G.V.Place: secunderabad

oate:08,11,2023

Cash Flow Statement
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M, BHASKARA RAO & CO,
CHARTERED ACCOU NTANTS
PHONES : 2331'1245, 233939O0

FAX : M0-23399248

To
The Board of Directors of
Kaveri Seed Company Limited

5.D, FIFTH FLOOR, "KAUTILYA'',
6-3-652, SOMAJTGUDA,

HYDERABAD-sOO O82. I NDIA,

e{ail : mbr_co@mbrc.co- in

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

2

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Kaveri Seed Company Limited (the "Holding Company,' or the ..Company,'), which includes its
subsidiaries and an unincorporated entity (he Holding Company, its subsidiaries and the
unincorporated entity together refened to as the "the Group") for the quarter ended 30 September
2023 and year to date from 0l April 2023 to 30 September ZO23 (,.the Statement',) attached
herewith, being submitted by the Holding company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (.1he
Regulations").

The Statement, which is the responsibility ofthe Holding Company's Management and approved by
the Board of Directors of the Holding Company on 08 November 2023, has been prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard "(lnd AS 34 lnterim Financial Reporting)", prescribed under Section 133 of thi
Companies Act,20l3, as amended, read with relevant rules made thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statemeni
based on our review.

We conducted our review of the Slalement in accordance with the Standard on Review
Engagements (sRE) 2410'Review of Interim Financial Information performed by the Independent
Auditor of the Entity', issued by the Institute of chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analyical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware ofall significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

we also performed procedures in accordance with the circular No. clR/cFD/cMD l/4 4l2olg, dated
29 March, 2019 issued by the securities and Exchange Board of India under Regulations 33(g) of
the Regulations, as amended, to the extent applicable.

The Statement includes the results ofthe following entities:

List ofSubsidiaries
a. Aditya Agri Tech Private Limited;
b. Kaveri Microteck Private Limited;
c. Genome Agritech Private Limited; and
d. Genomix Agri Genetics Private Limited

List of Unincorporated Entity
a. Kaveri Employee Trust
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M. BHASKARA RAO & CO CONTINUATION SHEET-

5. Material uncertainty related to going concem in respect ofa Subsidiary

We draw attention to note 3 in the consolidated quarter ended financial results, which indicates that
one subsidiary company incurred a net loss ofRs. 2.15 Lakhs and Rs. 2.52 Lakhs during the quarter
and six months ended 30 September 2023 respectively and, as of that date, the company's current
liabilities exceeded its current assets by Rs. 526.04 Lakhs. As stated in the said Note, these events or
conditions, along with other matters as set forth in Note, indicate that a material uncertainty exist
that may cast significant doubt on the subsidiary company's ability to continue as a going concem.
Our conclusion on the statement is not modified in respect of this matter.

We did not review the interim financial results and other financial information of four (4)
subsidiaries and one (l) unincorporated entity included in the consolidated unaudited financial
results, whose interim financial results and other financial information reflect total assets of Rs.
16,540 Lakhs as at 30 September 2023, total revenues ofRs. 4,503 Lakhs and Rs. 18,062.29 Lakhs,
total nel profit after tax of Rs. 385 Lakhs and Rs. 1,122 Lakhs and total comprehensive income of
Rs. 388 Lakhs and Rs.l,l25 Lakhs, for the quarter ended 30 September 2023 and for the period
from 0l April 2023 to 30 September 2023, as considered in the Statement. These interim financial
results and other financial information have been reviewed by other auditors, whose reports have
been fumished to us by the Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries, is based solely on the
reports ofthe other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect ofthe above matter.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration ofthe review reports ofother auditors referred to in paragraph 6 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards specified under Section 133 of the Companies Act,2013 as amended, read
with relevant rules made thereunder and other accounting principles generally accepted in Indi4 has
not disclosed the information required to be disclosed in terms of Regulation, including the manner
in which it is to be disclosed, or that it conlains any material misstatement.

/or M. Bhaskara Rao & Co
Charlered Accounlanls

Firm Registration No.0004595

IC S. Mahidhar
Parlner

Membership No. 220881
UDIN: 2322088 I BGVSCP2673

Hyderabad, 08 November 2023
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7s kaveri seed company limited
\gz_ ierd.on:5138,5rhnoor.M..-ifftrlilii3rlliiiiecundsabad{3.rs,M.raveriseeds.in

loverrseeds'

Statement of Un-Audited Consolidated Financial Results for the quarter and half year ended 30 September 2023

{tu ln

Consolidated

Quaner Ended H.lfYear End€d

:t(Hxt-202t 30{G2023 30-09-2022 30-o9-2023 30!9-2022 3l-03-2023

Unaudiled Uneudited Unaudited Unaudiled

17,132.t6

1,350.90

73,610.40

1,165.08

16708.10

749.19

90,742.56

2,515.98

85,267.06

r,495.13

1,07,035.53

5,490.63

18,443.06 74,775.44 17,457.49 93,258.54 85,752.19 1,12,525.15

16,254.47

(5,s12.S3)

2,832.16

7.11

s97.91

3,430.76

15,087.03

22,2&.n

2,722.71

1.m
556.55

s,776.33

11,385.01

(870.08)

2,U2.49
6.15

501.62

3,297.45

31,341.50

ts,727.47

5,554.87

8.93

1,154.57

9,207.10

30,803.57

r5,159.05

4,369.71

7.96

977.53

9,414.42

54,786.58

1,667.22

9,833.09

18.84

2,0s4.18

15,576.2r

15,509.90 45,394.93 15,362.6 63,0O4.84 60,736.24 83,935.72

1,873.15

1,47t.15

154.74

14.19

303.59

28,390.5s

28,380,5S

636.37

1.34

217.U

1,091.84

1.094.84

289.47

112.23

147.25

30,253.70

30,253.70

795.11

15.53

521.23

25,025.95

25,025,95

28,549.44

28,589.44

t,443.71

112.33

(23r.09)

475.52 548.95 1,331.87 987.59 1,324.9s

1,195.54

1,371.58

24.96

4?.93

(2.eo)

28.15

(7.08)

1.98

(o.so)

47.83

(12.(x1

82.19

(0.11)

395.55

(99.ss)

545.89

530.07

1S.81

28,921.83

24,723.44

198.39

49.91

(3.4o)

75.94

(19.12)

25,038.35

24,912.14

126.18

69.94

2.77

355.08

(91.89)

27,264.49

27,1,72.55

91.94

33.m

2.18

(1,5X.11)

411,27

55.10 37.27 377.88 103,37 345.91 (1,186.851

I

tx

x

xt

xI

t

II{COME

(a)Revenue trom Op€alions

lb)Otherlncohe

(a)Cost of Material Consum€d

(blchanses in lnventori€s of tinish€d Goods and

(c)Employe€ Ben€fi ts Erpense

(d)FinanceCosts

(elOepreciatlon and Amorlisation Eryenses

{0Other Erpenses

Profil beiore Ercepllonal lt€ms .nd T.r (l-ll)
Exceptionalltem (Net)

Profit before Tar (lll + lV)

Current Tax

EarlierYearsTax

Deferred Tax

TotalTar Expenae

et Profit afte. T.r I V - Vll
Attribut ble to:
Equity shar€ Holde6 of the Company

Non Conkolling lnterest

Other Comp.€h€nslv€ lncome

A. {i) ltems that will not be reclassified subsequ€ntly

(ii)lncome tar on above

B. {i}h€msthatwill be r€classiUed subsequently to

Tot.l Olher Compr€hensiv€ lnrom€

Totrl Comprehcnrlyc lncoma roa the pariod
(vll+vlll)

AttrlbutzbL lo:
Equity share tlolders of the Company

Non ConlrollinB lnterest

P.id-up.qulty 3h.rec.plt l (t.c. V.lue Rs.2/- pc.
sh.rel
Orher Equiry

tarnln8r Pe. sh.rc {o, Rs.2/- !.ch) (. nol
annu.ll..d):

Bask (nt.l
Dlturcd lR5j

EXP€t{StS

(ii)lncome t.r on above

1,452.74

1,437.42

25.37

1,1lE./t4

2.65.

2.65.

21,s62.47

27,389.04

771.43

1,118.44

49.10.
49.10.

923.?E

0.28r
0.28.

29,025.2O

24,826.43

198.75

1,118./r4

51.79.
51.7S.

25,384.21

25.257.19

127.O8

1,156.43

42-72.

42_72.

26,O77.63

25,985.49

92.14

1,118.44

47.89

47.89

+F

-e )

G

RA

s.No

590.68

112.23

284.68

855.35

27,525.20

27,351.77

173.43

907.05

15.71

1,155.43

\15,147.29

*



I
R ,?A

oc

r<
I _/.

ln

HalfYear
Ended Ended

31-03-2023

25,597.53

15,475.27

26.70

113.84

21.60

512.60

314.64

2,385.15

7,477.39

25,930.71

13,305.80

26.70

135.28

s21.57

285.55

2,$4.58
4,9o7.O1

51,924.72 47,301.30

47,074.13

19,363.98

74,637.10

29,422.29

825.09

31.84

s,461.20

15.40

71,785.68

11,738.3S

55,672.r5

t3,314.77

2,129.(n

31.60

9.58

3,085.03

15.40

1,80,836.03 1,57,803.56

(1)

(z)

A'SETS

(.) Property, Plant and Equipment

(b) capit.l rrort-in-progress
(c)Goodwill
(d) Other lnt.nSible assets

(e) lntangible ar5el5 under development
(0 rina^cial Ass€ts

(i)lnv$tments

G) Det€rr€d tex assetr (Net)

(hl Non'current Iat Assels (Net)

(i) Other non-current asrets

Total l{o +urant .3talj
Crrrcnt a35aL
(a) lnventori€s

(b) Eioloslcal Asets
(cl tinancial Assels

{i) lnvestm€ntt
(ii)Trade rec.ivables
(iiilCash and carh €quaval€nts

(iv) Bank balanc€s otherthan (iii)above

(v) Oth€r Financial Assets

(d) Other curr€nt assets

(e)Assets Clarsified as held torsale
Total Curranl a$ats

2,32,7&.75 2,05,104.85

1,118.44

1,64,482.11

421.09

1,118.44

1,35,387.29

222-34

1,55,021.64 r,36,728.O7

279.n
1,679.0
1,525.28

1,419.12

13.01

212.25

1,551.84

r,053.45

1,415_09

5,0(x.70 4,276.4

36.E0

846.31

26,795.15

437.46

247.97

139.66

33,190.65

47.58

1,336.64

21,84O.57

585.70

121.80

120.92

40 046.94

54,1@.1551,734.41

{1)

(2)

EQUTTY AT{O UAAIMES

Equlty

(al Equity Shar€ capital

(b)Other€quity
(c) Non Conlrolling lnter€st

Totrl Equlty

TlAAluTES

lo.-cur.nt llrblllll..
(a) tin.nci.l l-iabiliti€s

(i) Borrowin8s
(ii) oih€r financial li.bililier

(bl Provisions

(.1 oeterr€d ter liabilities (N€t)

(dl (xher non-€unent liabilities

Tot l llon.<ur.nl lhblllths
Curr.d lLbllftbr
(al Financiel Liabilili6

(i) Current Maturities of LonS lerm debt
(ii) Trade gaf.bles

Tot.l outit.ndin8 due5 of Macro and small Enterprise.

Total OutstandinS dues othe. than Micro and Small €nt€rpriscs

(iiil Other linancial liabilities

(blCurrent T.r Liabilitie! (Netl

(.) Provlslons

{d) Oth€r cur..nt liabilities

Tot l cur.nt ll.bllltb,
2,12,7il.75 2,0S,104.86Total Equity and Liabilitles

o

STATEMENT OF ASSETS AND TIABITITIES

30-09-2023



consolidat€d
Half Y€ar Ended

:i0-o9,202:| 3GO9-2022

C..h fios. nom opGr.dq .dMth.
Profit b€for€ taxation a.d erceptional items

Fai aluegainonlnv€stm€nts
Depreciation & Amortisation
(Profltl/toss on 5ale of Fircd Assets

oividend Received

6ain from lnvenments
Provision for Bad Debts

tlnanc€ cha.g€s

30,253.70

(2,161.14)

1,154.57
(0.01)

(0.7e)

1274.e71

206.53
(16.9s)

8.93

25,O25.95

lt,214.22t.
977.53

{19.07}
(4.se)

(126.19)

451.13

l29.7sl
7.96

Op€r.rln8 profi t bcfore workln8 capital ch.nAe. 29,t 9.47 25,074.75

(lncrease)/ Decreas€ in lnventori€s and Eiologic.l Asr€ts

(lncrea*)/Decr€ase in Trade Receivables and other receivables

{lncreas€)/Decrease in toans & Other Financials Ass€ts

lncreale/(oecrease) in Trade Payables

lncrease/lDecr€ase) in Provisions

lncrease/(Decr€as€) in Other liabilities

Taxes paid durins the year

17,082.93

(16,294.04)

(2,40s./r0)

4,464.26

216.41
(5,81s.62)

(840.94)

16,@3A2
(25,958.9O)

(320.73)

{4,s7s.s01
(s6.79)

(2,453.4r)

(433.6r

Net cosh provided by operotidE cctivities 24,547.47 8,375.23

CaJh fora lrorn lnvaninl acllylllet
Payments for property, plant and equipment

Proceeds from disposalof property, plant and equipment

Purchase of investments

Proceeds from disposal of investm€nts

Payments tor intangible ass€G

Proceeds from earmarked balanc6 vrith Bank

0ivid€nd Receiv€d

(5,6ss.33)

0.05

(31,r48.43)

1o,713.77

(33.11)

(0.24)

0.79

25.04

(3,435.61)

237.64

(17,302.61)

15.m5.68
(65.99)

1.29

4.59

29.10

Net Cosh ptovided by invesaing o.tivities 125,097.46l. (s,526.95)

Cash fio*s t om Erc€ptlonal ll€ms

C.sh fiowr frofi financlnt .cllyltle.
Repayments of borrowinSs

Dividend Paid

Sale orTreasury Shares

123-79l,

238.92

(e.041

(23.79)

12,297.ASl

(7.s8)

N.t coth used lor frnoncing octivities 205.09 12,329.221

Net increas€ in cash & cash equivalents

C.sh & Cash equivalents at the beSinning ofthe Period

(1,303.9O)

2,129.n
519.06

1,982.19

Cash & cash equival€ntsat the end of the Period 825.09 2,501.25

Cash Flow Statement
(R! ln L.Ihs,

1 The ebove results have been reviewed by the Arrdit Committee and approv€d by th€ Eoard ot Oirectorl ofthe Company intheir respective meelinSs held

on 8th November.2023. The above quarr€rly financial r€sults are available on the company's website: wwvJ.iave.ireeds.in and also in NSE & BSE

The company and its subsidiaries are€ngaged in the busin€ss of sale of Seeds & Micronutrients and there are.ro other reportable se8ments under lnd AS

108 "operatinS segments'.

tn r€spect of one ofthe Subsidiary Company, the accumulated losses incurred of Rs. 533.86 takhs on S€ptember 30. 2023 (31.03.2023: Rs. 531.34 Lakhs)

have r6ulted in the neSative net worth of Rs, 491.93 l.khs (31.03.2023: Rs. 489.41 Lakhs). The Subsidiar/s curr€nt liabiliti€s, ason 30.09.2023, exceed its

current assets by Rs.525.03 Lakhs (31.03.2023: Rs.523.51Lakhs)and rurnov€rdurinS the half y€arended september 30, 2023 is tu. NIL (FY 2022-23: Rs.

Ntt). Duetothe lack of workina capital requir€d the operations of the Subsidiary Company have been substantially curtailed and its abilitY to continue as a

going concern is solely depend€nt upon the infusion offunds for its opeEtions,

The Board has r&omm€nded for payment of an lnterim Oividend of 250 % (RS.5.OO/- per equity share of Rs.2/- eaah) on the equity share capital of the

3

com pany for the year 2023'24.

8y Order of th€

lor l(.Yld S.ed\o ttd

a
Place: Secund€rabad

oate:08,11-2023

G.

Managing Oirector

c

v
UJ

2




