
Date: 09h Februarv 2024

National Stock Exchange of India Limited
Exchange Plaza, 5ft Floor,
Plot No.C/1, G Block,
Bandra Kurla Complex, Bandra (E),

Mumbai4O0 051
Script Code: KSCL

koveri seeds

BSE Limited
1.t Floor, New Trading Ring,
Rotimda Building,
P.f . Towers, Dalal Street
Mumbai - 400 001
Script Code: 532899

Deat Sir / Madam,

In continuance to our letter dated 9th january 2024, we wish to inform you that the
Members of the Company have approved the Special Resolutions for approval of
Buy-back of fully paid-up equity shares of the Company through Tender offer route
as stated in the Postal Ballot Notice dated 056 January 2024 with the requisite
majority.

The aforesaid Special Resolution(s) shall be deemed as passed on Friday, 09m

February 2024.

In this regard, please find enclosed herewith the following:

I. The e-voting Results of the Postal Ballot Regulation 44(3) of SEBI (LODR)
Regulations, 2015 as Annexure-I

II. A copy of the Scrutinizer's Report as Annexure-Il

The aforementioned documents have also been uploaded on the website of the
Company at www.kaveriseeds.in

The above is for your information, records and dissemination please.

Thanking You

Yours faithfully,
FoT KAVERI SEED LIMITED

ING DIRECTOR

"/ it,,*
' I i'J'!'.' . t''

G.V. BIIASKAR
CHAIRMAN &MAN
DIN:00892232

Encl: a/a
Regd- office :# 519-8, sth Froor, Minerva comprex, s.D. Road, secunderabad - soo oo3. Terangana, Indiarer : +91-40-2184 2g9B, z7B4 z4os F,,< : +gj -40-2781 1237 e-mair: into o taveiiseeos]n

CIN : L01 120TGl 9B6PLCOO6728
www kaveniseeds in

sEfuxotRAB.q0

kaveni aeled compErny limited

Sub: Disclosure of Voting Results of Postal Ballot pursuant to Regulation 44(3)

of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.



finne*ure - L
DETAltS OF THE VOTING RESULTS 8Y POSTAI BALI.OT PROCESS PURSUANT TO REGUT-AT|ON 44(3) Ot SEBt (t-ODR) REGULATTONS, 2015

Date of declaration of Results of Postal Ballot (including e-voting) 09th February 2024
Total number of shareholders on record date (Cut-off date) on 14th July 2023 52354
No. of Shareholders present in the meetint either in person or throuth proxy

Promoter and Promoter Group Not Applicable
Public Not Applicable

Re5olution No.1: Approved the Buy.back of fully paid-up equity shares ofthe Company through tender offer rouie

Resolution Required: (Ordinary Resolution/ Special Resolution): Special Resolution

Whether Promoter/ Promoter croup are lnterested in the agenda/ resolution?

CATEGORY Mode of VotinB
No.of Shares

held
No.of votes polled % of votes polled on

outstandint shares

No.of votes - in
favour

No.of votas -

atainit

% o, votes ln

Iavour ol votet
polled

atalnst on votes
polled

1 2 3=12l11'100 5 7=ls/21.100

Promoter & Promoter Gtoup

E-voting

3,!4,97,L4l

3,34,97,143 100.00 3,34.97,143 100.00
Poll NA NA
Postal Ballot
Total 3,14,97,L43 100.00 3,34,97,t43 100.00

Public - lnstitutiong

E-voting

1,24,76,47r

11435053 91.65 r1436063 0 100.00

Poll NA

Postal Ballot

Total 1,14,35,063 91.56 1,14,35,063 100.00

Public - Non lnstitutions

E-votint

99,4a,275

225463 2.27 224421 1036 99.54 o.46

Poll NA NA NA

Postal Ballot

Total 2,25,46t 2.27 1,036 99.54 0.46

Grand Total 5,s9,21,829 4,S1,s8,669 80.7S 4,51,57,533 1,036 100.00 0.00

NY I- T.

alrf.p
(c.v.

I.ll.ging Oitccloi

4 6=tnl21'10o

2,24,427

For f.PVE.il SEEO
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SECUNDERABAD - 5fiN03, TELANGANA.

In the Presence of:

1. Mr. G.V. Bhaskar Rao

2. Mr. C. Vamsheedhar
3. Mr. C. Mithunchand
4. Mrs. V. Sreelatha

6. Mr. L. Dhanamjaya Reddy

- Chairman cum Managing Director
- Whole Time Director
- Whole Time Director
- Company Secretary

- Scrutinizer (Practicing Company Secretary)

1. Mr. G.V. Bhaskar Rao, Chairman cum Managing Director, Present at the Registered

office of the Company at 1.30 P.M. to declare the Postal Ballot Results of the company

conducted u, p", ti." Company's Postal Ballot Notice dated 05s January 2024 issued to the

Members of the Company 61 Q$u' lanuary 2024.

2. Mr. G.V. Bhaskar Rao placed on record the following actions, intel alia, of the Board:

a. The appointment of Mr. L. Dhanamjaya Reddy, Practicing Company Secretary to

act as the Scrutinizer for conducting the voting through Postal Ballot (including the e-voting)

Process;

b. Appointment of the Central Depository Services (India) Limited, (CDSL) for

providing for e-voting facility to the Members of the Company;

c. Fixation of the voting period i.e. from 09:00 AM on Wednesday, January 10,2024 and

ends at IST 05:00 PM on Thursday , February 08,2024.

d. Fixation of the cut-off date, for the purpose of determining the number of members

as on 05th January 2024 and the total number of members as on the cut-off date were 52354.

e. The Company had carried out the Posta1 Ballot exercise including e-voting as per the
provisions of Section 110 read with Rule 22 of the Companies (Management &
Administration) Rules, 2014 including any statutory modification or re-erncEnent thereof.

3. Mr. L. Dhanamjaya Reddy, carried out the work of a Scrutinizer from the close of
working hours on January 

-10,2024 to February 08,2024 and prepared Scrutinizers' Report
(Postal Ballot and e-voting), on the basis of the data/ reports received by him.

4. The Scrutinizer handed over the Scrutinizer's Report dated February 09, 2024 to Mr.
G.V. Bhaskar Rao, Chairman cum Managing Director of the Company enabling him for
declaring the results with regard to the Special Resolution as set out in the Notice.

LAt{ SALESCo. f(OTlll, IIYOERAIAD. pfl | 216tstt,9,2aitat t, 2atn6

R\lA\.S t\tTI.{t,s

MINUTES OF THE DECLARATION OF RESULTS OF THE SPECIAL RESOLUTION

PASSED THROUGH POSTAL BALLOT (E.VOTING) BY THE MEMBERS OF KAVERI
SEED COMPANY LIMITED ON FRIDAY, FEBRUARY 09,2024 AT THE REGISTERED

OFFICE OF THE COMPANY AT 51}B,sTH FLOO& MINERVA COMPLEX, S.D. ROAD,



MINUTES BOOI(

5. Thereafter, Mr. G.V. Bhaskar Rao, Chairman cum Managing Director of th
Company proceeded with declaration of Postal Ballot Results based on the Scrutinizer'

Report on the following items:

ITEM NO.1: SPECIAL RESOLUTION

APPROVED THE BUY-BACK OF zuLLY PAID-UP EQUITY SHARES OF TH

COMPANY THROUGH TENDER OFFER ROUTE:

e

LAW SALf,SCO. l(OTlll' tfYDf,RAaAD PlI : 2'61649 21511191' 7'14111t

N'S INITIALS

RESOLVED THAT in accordance with Articles 75 of the Articles of Association of IGveri

seed Company Limited (the "Company'') and pursuant to the provisions of sections 68,

09, 70 anial other applicable provisions, if any, of the Companies Act,2013, as amended

(the ,,Companies Act;),rules framed under the Companies Ac! including the Companies

(Shrr" Cupitul and Debentures) Rules, 2014 as amended and the Companies (Management

and Admiristration) Rules, 201,4, as amended, to the extent applicable, and in compliance

with the securities andExchange Board of India (Buy-Back of securities) Regu1ations,2018,

as amended (the ,,BuybackRegulations") and the securities and Exchange Board of India

(Listing Obligations and Diiclosure Requirements) Regulations, 20"!5, as amended

i,,fistiig Regulations"), and including any amendments, statutory modification(s) or re-

erra.t r,e.,t1sl ro. the time being inforce, and subject to such other approvals, permissiors,

consents, exemptions and sanctions,as may be necessary and subject to any modifications

and conditions, if any, as may be prescribed by the securities and Exchange Board of India

('SEBf'), Registrar of Companies, Hyderabad (the "ROC"), BSE Limited (BSE")

t tutio.rri stocf Exchange of India Limited ('NSE") and/ or other authorities, institutions

or bodies (the ,,ApprJpriate Authorities,,), as may be necessary and subject to such

conditions ,.,d *odificauons as may be prescribed or imposed while granting such

approvals, permissions, sanctions and exemptions, which may beagreed-to by the board of

i'ir'".,o* oi th" Co,,'purry (the "Board", which expression shall include any committee

constitutedbytheBoard.toexerciseitspowers,includingthepowersconferredbythis
r.r"f",f""l, tlie Consent of the Shareholders be and is hereby accorded-for Buffa;\ oj uf
,.- U,ei,iil (Forty Four lakhs Eighty Two Thousand Seven Hundred Fifty Eigh$ fulty

p"ta-p' "q""y 
,tu.", of the Coirpany, each having a face value of Rs 2/ - ("Equity

'St.r"r1';, representing up to 8'017i oi th" totul number of equity shares r1- the. paid-up

share capital of the Company, at a price of RsJN- (lndian Rupees Seven Hundred and

i*""ty 'fir" only) per eq"ity Sf'-" ("Buyback Price") pavable in cash' for an aggregate

amount not exceeding Rs. 3'?;,(x,rydry- ftttaiu'1 n'pu"t-ftt'ee Hundred and Twenty Five

Ct"r"t Onfyl (excluiing tra"sactio" costt 'i'' brokerage costs' fees' tumover charges'

;;;il;*eJrr.^u,"t'yuutk tax' securities transaction tax' goods and services tax'

stamp duty, etc., expenses ;;;t; 
'or 

to be incurred for the Buyback like filing fees

;il;J;; Srsl, adui'o"/ legal fees' public. announcement publication exPenses'

printing and dispatch expenseJ and'other incidental and related expenses, etc') ("Buyback

5t^;i,"#*-iiis'i;^;B.l;""/" "r;;;stdate 
or the.tullv paid-up equitv share capital

and free reserves .f th" C;;;;; at pei"the"lat"st audited s'tandalone and consolidated

financial statements tf th" C;ffiL; "l "i rtil"*n ar 2023' resoectivelv (which is within the

statutory limits or 2s% 
"r 

th:"j;;:Ld;;tli;i; rtiJ*o "o*o :l-" :1p'i'l T-1i'*
::H:i#;t.-*p-y, U*"a;"" blth standalone and consolidated financial statements
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of the Company, under the shareholders' approval route as per the provisions of the
Companies Act and Buyback Regulations), on a proportionate basis through the "tender
offer" route as prescribed under the Buyback Regulations, from all of the equity
shareholders/ beneficial owners of the Company, including the promoters of the
Company (as defined under SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2077, and to be refered as "Promoters"), who hold Equity Shares as of the
record date (the "Record Date" and such buy-back the "Buyback").

RESOLVED zuRTHER THAT the Company shall implement the Buyback out of its
securities premium account, free reserves and / or such other sources as may be permitted
by law, and the Buyback shall be through the tender offer route in such manner as may be

prescribed under the Act and the Buyback Regulations and on such terms and conditions
as the Board may deem fit.

RESOLVED FURTHER THAT as required by Regulation 6 of the Buyback Regulations,

the Company shall buyback Equity Shares from the Eligible Shareholders, on a

proportionate basis under the tender offer route, provided 15% of the number of Equity
Shares which the Company proposes to buy back or number of Equity Shares entitled as

per the shareholding of small shareholders at the Record Date, whichever is higher, shall
be reserved for small shareholders, as defined in the Buyback Regulations.

RESOLVED FURTHER THAT the Company shall implement the Buyback using the
"Mechanism for acquisition of shares tfuough Stock Exchange Pursuant to Tender-Offers
under Takeovers, Buy Back and Delisting" notified by the SEBI vide circular
CIR/CFD/POLICYCELL/1/2015 dated April 13, 20'15 read with SEBI circular
CFD/DCR2/CIR /P/2076/1.31. dated December 9, 2016 and SEBI circular
SEBI/HO/CFD/DCR-III/CIR/P/2021/6'J.5 dated August 13, 2021', including any
amendments or statutory modilications for the time being in force ("SEBI Circulars").

RESOLVED zuRTHER THAT the Buyback from the Etigible Shareholders who are
residents outside L:rdia including non-resident Indians, foreign nationals, foreign corporate
bodies (including erstwhile overseas corporate bodies), foreign institutional investors /
foreign portfolio investors, shal1 be subject to such approvals, if any and to the extent
necessary or required from the concemed authorities including approvals from the
Reserve Bank of Lrdia under the Foreign Exchange Management Act, 1999 and the rules
and regulations framed thereunder, and that such approvals shall be required to be taken
by such non-resident shareholders.

RESOLVED FURTHER THAT nothing contained herein shall confer any right on any
shareholder to offer or any obligation on the Company or the Board to buyback any Equity
Shares or impair any power of the Company or the Board to terminate any process in
relation to the Buyback, if so permissible by law.

RESOLVED zuRTHER THAT the Company shall earmark adequate sources of funds for
the purpose of the Buyback.

LAw SALESCO. XoTHI. {YDERABAD. pfl : 2a516.t69. !,t6BE9a. 2ara
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RESOLVED zuRTHERTHAT for the purpose of giving effect to this resolution, the Board

and is hereby authorized to accept and make arry altera tioir(s), modification(s) to the

and conditions as it maY deem necessary/ concerrung any aspect of the BuYback,

accordance u'ith the statutory requirements as rvell as to []vc such directicns as mai"

necessarv or desfuabie, to settle any questions, di{ficulties cr doubts that mav arise

to do all acts, deeds, rratters and th'in1;s as it may,Ll its abso'lute iliscretion dee

necessary/ exPedient, usual or ProPer in relation to cr in connection with or for matte

consequential to the BuYback rvithout seeking anY further consent or aPProval of

shareholders or otherwise to the end and intent that theY shall

approval thereto expresslY bY the authority of tiris resolution "

l-Aw SALISCO. KOTlIr. IIYDERABAD Pn : 21616469' 245r3t9'' 217'1116

be deemed to have given

generallY,

RESOLVED zuRTHER THAT the Board be and is hereby authorized to give effect to the

aforesaid resolutions and may delegate all or any of the power(s) conJerred vide this

resolution as it may in its abiolute discretion deem fit, to any Dfuector(s) / Officer(s) /
Authorized Representative(s) / Committee ("Buyback Committee") of the Company in

order to girre eifect to the aforesaid resolutions, including but not limited to finalizing the

terms of 
"the 

Buyback like record date, entitlernent ratio, the timeframe for completion of

Buyback; appointment of intermediaries / agencies, as may be required, for the

implementatln of the Buyback; preparation, signing and filing of the public

an;ouncement, the letter of offer with the SEBI, the stock exchanges and other apPloPdate

authorities and to make all necessary apPlications to the appropriate authorities for their

approvals including but not limited to approvals as may be required from the SEBL RBI

,-i". tfr" Foreign txchange Management Act, 1999 and the rules, regulations framed

thereunder; und to initiut" all necessary actions for preparation and issue of various

documents including letter of offer, opening, operation and closure of necessary accounts

including escrow aicount with the bank, entering into agreements, release_. of public

announc"ement, filing of declaration of solvenry, obtaining all necessary certificates and

reports from statutory auditors and other third parties as required under applcable law,

extinguishment of dematerialized shares and physical destmction of share certificates in

,"rp"it of the equity shares bought back by the Company, and such other undertakings,

agreements, pup".t, do.rr-"nts and correspondence, under the Common Seal of the

C-ompany, as-may be required to be filed in connection with the Buyback with the sEBI,

nUI, stoci exchanges, Registrar of Companies, Depositories and / or other regulators and

statutory authorities as may be required from time to time'

RESOLVED zuRTHER THAT the Board be and is hereby authorised to do all such acts,

d.eeds, matters and things as it may, in its absolute discretion deem necessary, expedient or

prop"i, to b" i. the bestlterest of the shareholders for the implementation of the Buyback,

ir,.frai"g but not limited to carrying out incidental documentation as also to make

applicati"ons to the appropriate authorities for their approvals and to initiate all necessary

"ii"* 
f., p."purutio., urrd irrr" of various documents' opening of accounb including

;;iarr#;ment, letter of offer, extinguishment of share certilicates and'Certificate of

i-,ing,rith-"",' required to be filed in connection with the Buyback on behalf of the Board

and sich other undertakings, agreements, papers, documents and iorrespondence as may

;;;;;;r"ry for the imple"merJtation of the Buyback to the SEBI, Reserve Bank of India,

sir Li-i Ja, NationaL Stock Exchange of India Limited, Registrar of companies,

Depositories and / or other authorities'
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The details of the voting on Special Resolution is as under:

tage reckoned to the total number of shares / votes covered in the postal ballot e-voting.

Mr. G.V. Bhaskar Rao, based on the above resulb provided by the Scrutinizer, declared that
the Special Resolution carried out with requisite majodty by the members of the Company.

6. Mr. G.V. Bhaskar Rao, Chairman cum Managing Dtector confirmed that the Special
Resolution of the Notice, was considered and passed by the members of the Company with
requisite majority though Postal Ballot (e-voting) on Friday, February 09,2024.

7. Thereafter, Mr. G.V. Bhaskar Rao
actions:

directed the Company Secretary for the following

(a) To intimate the outcome of the Postal Ballot voting Results to the BSE Limited and
NSE Limited;

(b) To upload the same on the website of the company and
(c) To arrange for publishing the voting results of the Postal Ballot in the newspapers.

PIace: Secunderabad,
Date:09.02.2024

AIRMAN

MODE: EVOTING FOR
RESOLUTION NO:1

NUMBER OF
MEMBERS
VOTED

NO. OF
SHARES
VOTED

PERCENTAGE

3"t6 45157633 100Total Number of votes cast in favour of
the resolution through the postal ballot
e-voting

8 'J.036 0.00Total number of votes cast against the
resolution by postal ballot e-voting
lnvalid votes Nil Nil Nil

324 45158669 100Total Voting (For+ Against)

l\tCHA lAt,s
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